MINUTE ITEM 1/26/68

21, AWARD OF MINERAL EXTRACTION LEASE, OVENS LAKE, INYO COUNEY; MORRISON
AND WEATHERLY CHEMICAL PRODUCTS - W.O. 6412, P.R.C. 389L.1.

After consideration of Calendar Item 14 attached, and upon motion duly made
and unanimously carried, the following resolution was adoptec:

THE COMMISSION AUTHORIZES THE ISSUANCE OF A MINERAL EXTRACTION LEASE TO
MORRTSON AND WEATHERLY CHEMICAL PRODUCTS, THE HIGHEST QUALIFIED BIDDER, IN
ACCORDANCE WITH THE PROVISIONS OF DIVISION & OF THE PUBLIC KESCURCES CODE,
ON 1,360 ACRES OF SOVEREIGN LAWDS IN OVENS LAKE, INYO COUNTY, MORE RARTICU-
LARLY DESCRTbaD IN EXHIBIT "A" ATTACHED, AT A ROYAUTY DETERMINED IN
ACCORDANCE WITH TME FURMULA R = [0.70 + 0.0 (C - 8,75)] 1.0 PER TON IOR
AT, MINERALS EXTRACTED AND/OR PRODUCED AND/OR SOLD FROHM THE PROPOSED IEASE
AREA ON OYENS IAKS. THE MINIMRS ROYALTY SHALL BE SEVENTY CENZS ($0.70) PER
TON, AND THE ANNUAL RENTAL SHALL BE $2.50 BER ACRE,

Atvtachment L
Calendar Ttem 1% (2 pages)
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CALENDAR ITEM | 1/68
W.0. 6412
1k,

AWARD OF MINERAL, EXTRACTION LEASE

APPLICANT: Morrison and Weatherly Chemical Products
i.OCATION: Owens Leke, Inyo County

DESCRIPTTION: See Exhibit "A"

ACREAGE: 1,360

MINERAL: | Trona

TIPE OF LANDS:  Sovereign

®FD OPENING DATE: December 11, 1967
SUCCESSFUL BIDDER: Morrison and Weatherly Chewical Products

BIDy B = 1.0, when appkied ‘o the royalty formula

' R= [0.70 + 0,10 (C = 8.75)/ B, results in .a minimum
royalty payment to the State in: the amount of $0.70 per
ton for all minerals extracted mid sold from the proposed:
lease ares on Owens Lake. : ‘

STATUTORY AND OTHER REFERENCES:
a. Iiblic Resources Code: Divs 6, Sec. 6897
b dminietrative Code:  Sec. 2204 B "
c. vommission policy: Minute Item 20, 10/24/5L, pp. LU68-T73

OTHER PERTINENT INFORMATTON:
‘ ‘ « Approved by:
1. Office of the Attorney General
2, Staff .of the State Lands Division

EXHIBITS: A, Legal descyiption B. Locatlon map

IT IS RECCMMENDED THAT THE COMMISSION AUTHORIZE THE ISSUANCE OF A MINIRAL
EXTRACTION LEASE TO MORRISON AND WEATHERLY CHEMICAL PRODUCTS, THE HIGHEST
QUALTFIED BIDDER, IN ACCORDANCE WITH THE PROVISIONS OF DIVISION 6 OF THE
PUBLIC RESOURCES CODE, ON 1,360 ACRES OF SOVEREIGN LANDS IN OWENS LAKE, INYO
COUNTY, MORE PARTICULAFRLY DESCRIBED IN EXHIBIT "A" ATTACHED, AT A ROYALTY
DETERMINEDIN ACCORDANCE WITH THE FORMULA R = /0.70 + 0,10 (C - 8.75)7 1.0
PER TON FOR ALL MINERALS EXTRACTED AND/OR PRODUCED AND/OR SOLD FROM THE PRO-
POSED LEASE AREA ON OWENS LAKE. THE MINIMUM ROYALTY SHALL BE SEVENTY CENTS
($0.70) FER TON, AND THE ANNUAL RENTAL SHALL BE $2.50 PER ACRE. (

Attachient: Exhibit "A"
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EXHIBIT "A"

The northwest quarter of Section 3L, T. 17 8., R. 38 B, H.D.M,
containing 160 acres. |
The south half and the northeast quarter of the northeast guarter, and
the north haif and the sbu%hwest quarter of the sou’chea,éb duarter, gnd the
;east half of the southwest quarter, and the southeas’c g,uar‘ce? of 'hi:e north-
ﬁes’a quarter of Section 36, T. 17 8., R. 37 E., M.D.M., containing 560 acres.
‘ ﬂiae wegt half of the northeast quarter, &nd the north half and the
scmthwegt quarfer of thé' \soﬁ’thw'es:t« quarter, and the northwest guariter of
‘Section 1, T. 18 S., R. 37 E., M.D.M., containing 360 acres.
| The southeast quarter of the xortheast quﬁrter', ané f«he eas;t'%hglf of
the seu’chwest quarter, and the southeast quarter. of Section 2, T 18 Sey:
Re 37 Eiy MiD.M., containing 280 acres. | |
The east half of the NorthWest quarter, and *Bhe west half and the north-
gasfh quarter of the nor’chfaast quarter of Section 11, T. 18 S., R. 37 E., ‘ |
M.D.M., containing 200 acres. |

~ Total of gheve: 1,360 acrés.
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