MINUTS TTEM 6/19/68

10. AVENDMENT AND RENEVAL OF LEASE P.R.C. The.1(B), TIDE AND SUBMERGED LAND
IN THE PACIFIC OCEAN, CITY AND COUNTY OF SAN FRALCISCO; ALEXAINDER IAND COMPANY -
1. 0 » II"OO]-B .

After consideration of Calendar Item 28 attached, and upon motion duly made
and unanimously carried, the following resolution ias adopted:

THE COMMISSION AUTHORIZES THE ISSUANCE TO ALEXANDER LAND COMPANY OF A 10-YEAR
RENEVAL OF LEASE P.R.C. 7:2.1(B) FROM SEPTEMBER 30, 1957, AND ENDING SEPTEMBER 29,
1977, IN CONSIDERATION OF ANNUAL RENT IN THE AMOUET OF $4h6.23, FOR CONTINUED
PROPERTY RIGHTS IW THE TAND DESCRIRED I SAID LEASE; PROVIDED THAT LESSEE SHALL
NOT MAKE ANY IMPROVEMENT TO OR ERECT ANY STRUCTURE UPON THE IFASED PREMISES,
INCIUDING THOSE ENUMERATED IN PARAGRATH : OF THE IFASE, WITHCUT THE PRIOR WRITTEN
PERMISSION OF THE STATE FIRST HAD AND OBTAINED; AYD, PROVIDED FURTHER THAT IN
SUCH AN EVENTUALITY, THE STAIE SHATY RESERVE THE RIGHT TO REVIEW AND RESET A
REASONABLE BENTAL; PROVIDED FURTHER THAT ALL OTHER TERMS AND CONDITIONS OF LEASE
P.R.C. Th2.1(B) SBALL REMATIN IN FULL FORCE AND EFFECT,

Attachment
Calendar Item 28 (1 page)




CALENDAR ITEM 6/68

- W.0. 13-0018
28.
AMEIIDMENT AND RENEWAL OF LEASE P.R.C. Th2.1(B)
APPLICANT: Alexander Land Company
LOCATION: A 0.813-acre parcel of tide and submerged land in the Pacific
Ocean adjacent to Point Lobos in the City and County of San
Francisco

FRESENT USE: The lend is wnimproved at present

TERMS OF BASIC LEASE: ‘
Initiel period: 15 years, from September 30, 1952
Renewal option: X additional pericd of 10 years

CONSIDERATION: $446.23 per ennum during ‘the renewsl period beginning
September 30, 1967, anf ending Septenmber 29, 1977,

BASTS FOR CONSITERATION:
6.3% of appreised value of land

STATUTORY AND UIHER REFERENCES:
e. Public Resources Code: Div. 6, Pt. 2, Ch. 1, Secs. 6501.-6509
b, Administrative Code: Title 2, Div. 3, Sees. 2000-2011
e. Commission policy: Minute Item 18 of November 18, 1959

OTHER PERTINENT INFORMATION: .
The renewal agreement will provide for the land to remain in
an unimproved conditicn vatil snd unless prior written per~ -
mission of the State is :irst had and obtained and in such
event, the State shall reserve the right to review and reset
a reasonable rental.

EXHIBIT: A. Loecation fiap -

IT IS RECOMMENDED THAT THE COMMISSION AUTHORIZE THE ISSUANCE TO ALEXANDER LAND
COMPANY OF A 10-YEAR RENEWAL OF LEASE P.R.C, T42.1(E) FROM SEFTEMBER 30, 1967,
AND INDING SEFTEMBER 29, 1977, IN CONSIDERATION OF ANNUAL RENT TN THE AMOUNT
OF $kh6.23, FOR CONTINUED FROPERTY RIGHTS IN THE LAND DESCRIBED TN SALD LEASE;
FROVIDED THAT LESSEE SHALL NOT MAKE ANY TMPROVEMENT TO OR ERECT ANY STRUCTURE
UPON THE LEASER FREMISES, INCLUDING THOSE ENUMERATED IN PARAGRAPH 4 OF TR
LEASE, WITHOUT TEE PRIOR WRITTEN PERMISSION OF THE STATE FIRST HAD AND
OBTAINED; AND, PROVILkD FURTHER 'THAT IN SUCH AN EVENTUALITY, THE STATE SHALL
RESERVE THE RIGHT TO REVIEW AND RESET A REASONABLE RENTAL; PROVIDED FURTHER
THAT ALL OTHER TIRMS AND CONDITIONS OF LEASE P.R.C. 742.1(B) SHALL REMATN

IN FULL FORCE AND EFFECT.
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