MINUTE TTEM 6/19/68

46. SIXTH MODIFICATION OF TEE PIAN OF DEVELOPMENT AND OFERATIONS AND BUDGET,
IONG BEACH UNIT, JAYXUARY 1, 1958, THROUGH JUNE 30, 1968, WILMINGTON OIL FIELD,
IJOS Al\fmg COUNTY - "T.O. 580003170

After consideration of Calendar Item LG attached, and upopn motion dul. made
and unanimously carried, the following resolution was adopied:

THE COMMISSION, FURSUANT TO SECTION 5(g), CH. 138/196k, 1ST E.S., APPROVES
THE SIXTH MODIFICATION OF Ti. PLAN OF DEVELOPMENT AND OFERATIONS AND BUDGET,
LONG EFACH UNIT, JANUARY 1, 1968, THROUGH JUNE 30, 1968, AS £ET FORTH IN
THUMS APPROVAL REQUEST 12-68.
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CALERDAR TTEM 6/68
6.

SIXTH MODIFICATLCH OF THE PLAN OF DEVELOPMEWT AND OPERATTONS AND EUDGET,
LONG BEACH UNIT, JANUARY 1, 1958, THROUGH JUME 30, 1968, WIIMINGTON OIL
FIELD, 105 ANGELES COUWIY - W.0. 5200,317.

The City of Long Beach, pursuaat o the nrovisions of Section 5(g),

Ch. 138/1961, 1st. E.S., has requested State Lands Comsissivn approval of the
Sixth Modification of the Plan of Development and Operations and Budget s Long
Beach Uni%, January 1, 1968, through June 30, 1968.

This proposed modification, as set forth in THUMS Approval Request 12-68,
will change the methed of handl. ng unexpended but approved funds to a method
gimilar to that provided in the 1968-1969 Plan and Budget.

This change can be accomplished by replacing the second paragreph of Paxt IT B
of the Plan of Development and Operations and Budget, Janmary 1, 1988, through
June 30, 1958, with the following:

"Any Investment funds for any project in thig Plan vhich have not
been expended by the end of the period covered by this Plan shall
be carried forward to the next Plan and Budget, if prior to the
end of the periecd covered by thic Flan:

1, An Approval and Determination, where applicable, has been
obtained, and

2. Authority for the expenditure has been approved.

"Within 60 days following the end of the period covered by this
Plan, the Field Contractor shall provide the City and State a
statement setting forth the funds charged against this Plan and
the Investment funds g0 carried forward to +the next Plan and
Budget.

inY

"This gtatement shall show the Tnvestment funds carrled forvard
by budget catogory with reference to the Approvel or Determination
pertaining to these funds and to the AFRE's to which the funds will
be charged. The AFR gtatus shall be shown as ‘to the amount
expendsd at the end of the Budget period and the amount of funds
carried over. Should any of these funds not have been expended by
July 1, 1959, they shall be identified separately in the statement
:gz;aring the carry-over of Investment funds to the next Plan and
et

IT IS5 RECOMMENDED AT THE COMMISSION, FURSUANT TO SECTION 5(g), CH. 138/195Y,
18T E.S., APPROVE THE SIXTH MODIFICATION OF (THE PLAN OF DEVELCEVENT AND OFERA-
TIONS AND BUDGET, TLONG BEACH UNIT, JANUAFY 1, 1968, THROUCH JUIT 30, 1968, AS
EBT FORTH IN THUMS AFPROVAT, REQUEST 12-68.
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