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4. ASSIGNMENT. OF COYNERCIAL LEASE PRC 2164.1, TIDE AND SUBMERGED LAND, 
MENDOCINO COUNTY, FRON:NASONITE CORPORATION TO PSP PROPERTIES CORPORATION -
W 8936. 

After consideration of Calendar Item 3 attached, and upon motion duly made 
and carried, the following resolution was adopted: 

THE COMMISSION AUTHORIZES THE APPROVAL OF AN ASSIGNMENT FROM MASONITE 
CORPORATION TO PSP PROPERTIES CORPORATION OF LEASE PRC 2164.1, FOR THE MAIN-
TENANCE OF A FLOATING DOCK IN THE ALBION RIVER NEAR ALBION, MENDOCINO COUNTY. 



ASSIGNMENT OF COMMERCIAL LEASE PRC 2164.1 

ASSIGNOR: 	Masonite Corporation. 

ASSIGNEE: 	PSP Properties Corporation. 

LOCATION: 	A 0.21-acre parcel of tide and submerged land in the Albion 
River at Albion, Mendocino County, 

LAND USE: 	The maintenance of a floating dock. 

TERMS: 	Initial period: 	8 years, from May 13, 1958. 
Renewal options: 2 additional periods of 10 years each. 
Surety bond: 	$1,000. 

CONSIDERATION: $157.50 per annum. 

BASIS FOR CONSIDERATION: 
6.3% of appraised value of land. 

PREREQUISITE ITEMS: 
Assignee is owner of upland. 

STATUTORY AND OTHER REFERENCES: 
a. Public Resources Code: Div. 6, Parts 1 & 2. 
b. Adminiztrative Code: 

	

	Title 2, Div. 3, Arts. 1 & 2 as 
amended effective May 10, 1969• 

OTHER PERTINENT INFORMATION: 
1. Masonite has sold tne upland, subject to a lease of the 

upland to a Mr. Buxton, who merely operates the dock. 

2. An assignment, according to the Attorney General's office, 
is not subject to the provisions of Chapter 1555, Statutes 
of 1970, if the purpose of the lease is not altered, as in 
this case; and no environmental impact report is req\4re&. 

EXHIBIT: 	A. Location map. 

IT IS RECOMMENDED THAT THE COMMISSION AUTHORIZE THE APPROVAL OF AN ASSIGNMENT 
FROM MASONITE CORPORATION TO PSP PROPERTIES CORPORATION OF LEASE PRC 2164.1, 
FOR THE MAINTENANCE OF A FLOATING DOCK IN THE ALBION RIVER NEAR ALBION, 
MENDOCINO COUNTY. 




