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THE CONl ISSION ,APPRQV THE nstwramprfrg... SRCURITY 4dR 	 DEED. OF 
TRUST" AS SUBMITTED BY THE: CITY OF tetra ,PEAcH, IN RELATION TO THE ;TITOEST' 

OF PAUL Y` FlIROLEUM, 	,NppelOpktOra ,001\77.tACT91 WITH A 10%,  tOitirIPEri, 

SHARE OF' THE 'CONTRACTOR01  AGREEMENT, LONG BEACH' ,a4T, WILMINGTON. QIL:FIELE. 

THE APPROVAL OF THIS AGREEMENT SHALL BT1,,supjEcT, TO ITS, 'CONCURI1ENT' APPROVAL 
BY THE CITY ,MANAGER OF THE CITY OF tow BEACH. 
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8T4,4010W AWPIENT, LONG, $EACH:,UNit,VILMINGTOaDIL 

Pauley Pettolewn'Inc-..holds:theAionoperating contract for ,a 	thAividiid share 

under the Contra 	Long ,teach ,Unit. Article 25 •  of thia,ContractoW 

Agreemen• provides, in 'part: 

-"None of the "Contractors nor anY8 of their successorS,or'assigna shall 

haVe the right or poWerto,assign, 
hypothecate, pledge, or in any 

Manner dispose of its rights, privileges' or obligatiOna under this 

agreement, or any .part - thereof, 'without first obtaining the Written 

consent of, and subject to such terms and conditions 
as may be pre. 

scribed by,, the City Manager, with the approval of the 
State." 

The City of Long Beach, pursuant to Article 
25, above, has submi

between
tted a 

Paul  
docum eyent 

entitled '"Supplemental Security Agreement and Deed of Trust,"  

Vte6.zwa Inc.,—and Alvin C. Johnson as trustee for the First National Bank of 

Chicago. 

The purpose of this Supplemental Agreement is to provide 
additional security for a 

line of credit that Pauley has established with the 
First National Bank of Chicago. 

A major portion-of the indebtedness to be secured by Pauley's Long Beach Unit 
interest was incurred with Pauley's recent acquisition 

of the interests of Allied 

Chemical Corporation. 
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The offite of the-Attorney General hao 
approve the agreement as submitted. 

IT 15 RECOMMENDED THAT THE COMMISSION APPROVE THE "SUPPLEMENTAL SECURITY 
ON TO AGREEMENT 

AND .DEED OF TRUST" AS 
SUBMITTED BY THE CITY OF LONG BEACH, IN RELATI 

INTEREST OF PAULEY PETROLEUM INC., AS NONOPERATING CONTRACTOR WITH A 10% UNDIVIDED 
SHARE OF THE CONTRACTORS' AGREEMENT, LONG BEACH UNIT, WILMINGTON OIL FIELD. 

THE APPROVAL OF THIS AGREEMENT SHALL BE SUBJECT TO ITS CONCURRENT APPROVAL BY THE 

CITY MANAGER OF THE CITY OF LONG BEACO. 




