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Th@ attached Informatlve Calendar Item 3J WS, submmttaa to the Commission
for 1nformat10n only, 1o actmon tbewean being necessarya

Attachment:
Infoimative Calendar Item 13 (1 page)
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.  'REVIEV OF PIRST QUARTER 19741975
FISCAL YEAK T R0DUCTION AND REVENUZ, PARCEL MA'
CIfY OF 1.4NG: BEACH, WIIMINGION OIL FIELD,
L0S ANGELES COMWTY

The Commission at its meeting of Jatiuary 26, 1972, directed the Division to

i : O »ORERd & , . ¢

‘@% prepare and submit annual fisczli year estimates of oxl.anQ‘gas.productlon,

: é 0il and' gas liquids valué, investment .and expense expenditures, net revenue
3 and net profits frov. Parcel "A", and to review quarterly such annual estim-

ates.

In compliance witl. the Commission's directive, fiscal year estimates for
1974f1975 were prepared by the Division and preseanted to the Conimission
at ite meeting of August 29, i974.

The Division has reviewed these 19741975 fiscal year estimates in the
light of actual first quarter production and expense experience and deter-
mined that modification of the previously prepared fiscal year estimates
is wnwarranted at this timé. Actual production and gross revenue for the
first quarter were slightly less than estimated, while costs were some-
vhat above the August 1974 estimate. It In expected that net revenue to
the Tideland Oil Revenue Fund for the 1974-1975 fiscal year will be about

$100,000 less than originally estimated.

When second quarter production and cost information tecomes available, it
will be reviewed by the Divisior. The Commigsion will be informed of any
revigions in anticipated oil revenue which may bLe received by the State
pursuant to Chapter 138, Statutes of 1964, 1st E.S.




