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CALENDAR LTEM 2/76
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49 PRC 5050
CONSLNT TO ASSTGNMENT OF INDUSTRIAL LEASE PRC 5050

ASSTGNQRY Phillips Petrolcum Company
155 Rovet Road, Suite 675
8an Matoo, California 04402

ASSIGNEE: lion 0il Company, @ subsidiary of
the 031 Shale Company ("TOSCO")

LEASE NO.: PRC 5050.1.
'LOCATION: Sacramento, Sacramenta County.
Usg: Wharf .at Sacramento.

PERTLNENT INRFORMATION:

in compliance with an action in the United States

District Gourt, for the Centtal District of
california, Civil No. 66-11544WJP,'Phillips
Petroleum Corporation is in the process of
assigning certain of its leases and interest
to the 0il Shale Corporation, hereinafter
referred to as "TOSCO".

Leases previously issued by the State L.ands
Commission are affected by ‘the Gourt's ordet.,
Leasé"PRC 5050.1 above 1s .50 affected. .Applicant,
Ph@riﬁps Petroleum, has requested that said

lease be assigned to. Lion Qi) Co., & subsidiary
of ‘the 0il Shale Company wppse0' . The staff

has rewviewed the applicant’s request and
rqqgmmends Gommi $sion consent to this-assign*
meNnt.

This trTansaction is not a project withifr the
meaning defined in Section 15037 of Title 14
of the California Administrative‘Code'and
Section 21065 of the Public Resources Code.

Accordingly, an environmental assessmient fol this
transaction is not required,

1T IS RECOMMENDEDETHAT THE COMMISSTON:

1. CONSENT T¢ THE ASSTGNMENT BY PHILLIPS PETROLEUM COMPANY TO
LION O1L COMPANY, A SULSIDIARY OF THE Ol SHALE COMPANY
WPOSEOr OF LEASE AND INTGREST IDENTTFIED AS PRC 5050.1

SUBJRCT TO THE FOLLOWING CONDITTONS:




CALINDAR I'TIEM NO. A0, (CONTD)

SUCH CONSENT SHALL CONTAIN THE RESERVAILON THAT "SUCH
CONSENT IS MADE UPON THE EXPRESS CONDITLON THAT SUGH
ASSTGNMENT POES NOT AND SHALL NOT RELBASE OR RELIBVE
THE ASSIGNOR FROM ANY OBLTGATION TO THE STATE UNDER THE
TEKMS OF SAID LEASL, AND THAT THE STATE MAY. HOLD THE
ASS IGNOR LIABLE TOR THR FATTHFUL PERFORMANGE OF ANY AND
ALL OBLIGATION OF I LESSHE UNDER SATD LIASE; AND
FURTHER TIAT THE ASSIQNEE SHALL BE BOUND BY THE TERMS
OF SA1D LEASE TO THE SAME EXTENT AS TR SUCH ASSICNER
WERE THE ORI GINAL LESSEE, ANY CONDITIQNS,IN'THB ASSTGN-
MENT AGREEMENT TO THE CONTRARY, NOTWITHSTANDING;"

AN ASSIGNMENT AND ACCERTANCE OF ASSTGNMENT, FORM 51.11(4),
WILL BB COMPLETED, BXECUTED AND ACKNOWEEDGED BY THE
ASSIGNOR AND ASSTGNEE IN RESPECT OF BAGH LEASE -AND
EASEMENT AND A FULL EXBCUTHED AND ACKNOWLEBDGED :COPY oF

e

EACH ONE WILL‘BE'DELIVERED TO THE :GOMMISSION.

THB.GOMM1831ON SHALL HAVE RECRTVED A CERTIRICATE OF
GOOD STANDING FROM PHE CALIFORNIA SECRETARY OF STATE

AS TO THE ASSIGNEE.
THE COMMISSION'S CONSENT 18 CONTINGENT UPON CONSUMMATION

1

OF THE SALE OF THE ASSETS THAT ARE THE ‘SUBJECT OF THE
JUNE 3, 1075, AGREEMENT BETWEEN PHILLIPS AND TOSEO.

PHILLIPS AND TOSCO' SHALL NOTYFY THE COMMISSION OF THE
LREECTIVE DATE OF BACH ASSIGNMENT.

DETERMiNE’THAT»AN:HNVIRONMENTAL IMPACT RiZPORT NEED NOT BE

I .

PREPARED FOR THIS ACTIVITY AS SUCH REPORT 1S NOT REQUIRED

5

UNDER THE PROVIS1ONS OF PRC 21065, 14 -CAL. ADM. CODE 15057.

| ¢ 1

AUTHORILZE THE BXECUTIVE OIFICLR, OR HIS DESTGNEE, 10 BXRCUTE
APPROPRTATE DOCUMENTS TO EFFECTUATE SAID CONSENT.




