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preHe Mo FLCALION OF ThY 1978-1970 PLAN OF DEVELOPNENT
AND DPERATIONS AND BUDGET; LONG BEACH T,
T1IMINGION OTL FIELD, LOS ANGELES COUNTY

The City of Leng peach and the Plvision have preparved the Eighth
Modification of the Plan of Development and Operations and
Budget, Long Beach Unit, July L, 1975, through June 30, 1976,
providing quaﬁed:yraduetion, injection, axpenditure, and

v

revenue Jnforthion, together with revised cconomic p?ojedtimns.

Thc,ﬁightthpdiﬁgcgtian rovises Bxhibits c-3 and €-4 In Part ¥
of the subjéct Plan and Budget hasexl on data available through
the third quarier of , the Fiecal year. The Play providés that
exhibits anming.aﬁtﬂmated‘oil, gas and waporiuroduction rdtes,
water 1njecﬁigﬁ'?éte$¢ expenditures, and resultin% Long Beach
Unit net revenue shall be réviewed. quartetly by the city 6.£
Long ‘Beacr and the Division, and modified as necessartr, This
“modiflgation dogs hot require 2 Budget augmentation nox trans fex
Cof fundsvwiﬁhin the existing Uridt Budget. ‘ '

The average oil production rite during the third quarter was
;02,033\8/@,-01050 ta. the previously estimated rate of 101,378
R/D. The actual ratc of gas production averaged 22,725 MCF/D,
gomewhat Lower ghan the 23,099 MCF/D estimated rate. The third
vﬁgaﬁgﬁtIWQtef“imjncﬁiOn*@ate~oﬁ 543,593 B/Dawas,S,SQS B/ abave
the previously ostimated raté OFf 540,000 B/D. o

Net income to the Long Beach Unit during the third gquarter was

$6.,446,000, or 44,097,000 higher than tlie previous revigsion

madéfinwthéw§ix§h:N§&$ﬂﬁc&£ipnu This incneadse is principally
the wesult of reductions im inxesmmgﬂt,andhcxpense. o

As of the end of the ¢hird quarter, Unit income for the entire
1975-?916;Fi5ca1 Year is cstimated toO be $86,820,000, just
$59,0uﬁ helow the preyious estimate. 1t is anticipated that
actual totval Unit “income for the {975-1976 Fiscal vearv yill be
higher than estimated, mainly because certain budgeted avest-
went Fupds will not be exprnded during the present fiscal year
and will be carried forwarl into the 1976-1077 Fistd Lear.

.THOsDiyisﬁon‘has reyvicewed the Fighth Modification and finds thut
the esr¢ma§ed:prdduction, injection, prendixuvos‘and roevenue

" sliown in the Yevised exhibits dve - feasonable.

When‘ﬁina1,197§w19?6 Fiscal Year informution becumes mvnd}nhlm,
it will be reviewed by the City of long Beach and the Ihvision
“ggﬂ“rqpofucd to the commission.
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