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1,10:01FT,cAnw ot,7 	1975.1976 PLAN OF DEVIF,LOPMVNT 
AND OPLTATiON$ AND 011DGET,' 1.046 BEACH 
WILMTNOTON,  OS•h Fltit,n,. LOS AN GELDS COUNTY 

The City of tong Beach and the Divition have prepared the ti4,tho. 
Modification of the Plan of DevelopMent and Operations and 
Budget, Long Beach Unit, ,Pily 1, 1975, through June 30, 1plo, 
prOviding updated:production, injection, oxpenditure r  and 
revenue information, together with revised economic projections. 

The Bighth *diffication ,revises QX1iibi:t$ C - 3 and C-4 in Part V 
pf the subie4 Piary and Budget based, on data Available through 
the third, quarter OX,,the fiscal year.. The Plan provides that 
exhibits shquimg eat iMated 'oil, gas and war '1.,roduction rates, 
water iniectien rates';. expenditures, and resulting Long BeaCh 
Unit• net revenue shall i•a reviewed. qUArterly by the City ef' 
tong Bear'• nd the Division, and modified as necessart', This 
ModigOation does fipt,reqpirp a, Budget augmentatiOn nor, transer 
eif lunds*ithin tho existing Uniildget. 

The average oil production rate during the third quarter was 
10,033 B/D, closP 0, the previously estimated rate of 101,314 
B/D. The actual rate of gas production averaged i2025 •CF/0, 
$PmeWhO low,e than the 23,699 MO/D estimated rate. The third 
40'4,0atPr "'inj'ection, 'irate ef 54,5,S93 B/D• was 3,„595 3'11) above 
the p•evidOsiy eStimated rate ,Of, 540; 000 B/D. 

Net income to the Long Beach Unit during the third quarter was 
t6„4,0,109,, or $'4,091,,,600 higher than the previous revision 
m4de, 	the,  'S1xthOcidlqc&t.1;011,, 'This incre4se is principally 
the reSult of teduC••onS. irta investment,and,eXpense. 

As of the , end of thee third quarter, 'Unit incoMe,  for the pntite 
1975-1:06 nscal Year is estimated to he $86,S26,,i1B0, just 
$t9,0,60,  below, Oe previous estimate. It is 'anticipate(' that 
actual total, Onit AncoMe for the 1935-1976 Tis,cai Year 	he 
higher than estimated, mainly because certain budgeted ,nves•-
went funds Will not be exprttded during the present fiscal year 
and' will be carried forwati into the t976-1971 FisLai 

The 11.iYison has reviewed th,e Eighth ModIfication and flads thu t 
the estiMatedproducton, ,040ctf*k;on,, expenditures,and revenue 
shown in :t•e reviSed exhibits are , teasonable. 

Whenlinal, 1915-1916 Fiscal. Year information becomes available, 
beHrObieWed by the City of Long Beach and the D)vision 

.1), .f.poited to the Commission,: 



CALENDAR ITEM NO, 25,(pcalp) 

tT IS RECOMMENDED THAT THE C,  MISSION APPROVE THE EIGHTH 
MODIPMATI-ON OF THE PLAJ OP DEVELOPMENT AND OPERATIONS AND 
BUDGET, LONG BEACH UNIT, jULY 1, 1-5-75, THROAW JUNE 30, 1076,  




