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LEASES PRC 410 and PRC 420,

LOCATION: Rinton OfFfshore Field, Ventura County.,
{About 10 wiles west 6f the City of Ventura.)

ASS]GNéRE ' Nokris 0il Compiany
P04 Box A-1 ,
Ventura, California 93001

ASSLGNEE: Gabot 0i1 and Gas Corporation
(K wholly oyned subsidiary of Cabot Corparation)
POy Box 101 '

Pampa, Texas 79065

S T~ men AT,

PREREQUISTTES & 1. Assighment forms have been fully éxgautedq
A 2,  Assignee is fully quilified to hold a State
© o lease, . :

ey MY

3. The statutory filing fees have been submitted
by the assignor, ' : '

[
'

DISCUSSION: ' Norris 0il Coipany, an independent opetator,
and lessee of State 0il and Gas Leases PRC 410
and PRE 429, proposes to assign those leasés
to Cdbot 0il and Gas Corporation, a wholdy
'qgﬁéqwsqbsiq@@xy of Cabot gorporatiom.
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13976, between1N0rTi5'and‘CabQL, originally con-
templated a closing date of July 1, 1976.. ‘That
]gpecmént‘hQS;begn‘amgnﬂbd.by»aflgt}er dated
June 21, 1976 (accépted by both parties June

28, 1976), and the applicants now propose to-
close the agreement on August 2, 1976. Tn that
dgreement, Cabot agrecs to purchase two specific
private, aid the two State 0il1 and Gas Leases
for $2,400,000, The total production from the
private propsérties was'43 b/d in 1974 (latest
data available). One of the private leases,
which was producing 3 b/d, is currently shut-in,
The State leases produced 46 b/d ine Apmil 1976.

The Purchase and Sale Agreement dated May 19,
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Future recoverable reserves on Lease PRC 429,

are considered negligible by staff, Staff con-
curs (with réseivations) in the order of ,
magnitude of 2 to 25 million barrels of possibie
future recoverable primary oil from deepor zones
not developed and secondary waterflood 0il,
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poatulated byvnhc Lonaultin& Fxmm Qt Bubson
f"ﬂnd Burns Such TRSGET y he hdgly pascd
on recent pefﬁérmanco Or o smmilay flood in
the ared. o
Lease pPRC 410 contnmns saveh wells (4 WYoduu~
% Hhun~1n) drilled of Fahore frow an up -
C Daily produutmon averd wed 6 b
bﬂrrel of vil du;nng the month
and thus qunlaixcs as stripperl
(Zb° AP, $10.597 p). State royalty
rate is 4 s1iding scales currcnhly at the
mininum of L2 1/2 per cent.

Lease PRC 429 contains LS wells (31 producing,
12 shut- 1n) dxlaled from @ pier g fEgho oTC
Daily pmoductlon was. 9.6 U 1/w/ for 836 partels
6F oil duwing April, 1976,‘a hd 4189 qua11£1es
A3 sirlpper productxon 29 AR, $1.0. 6TI0)
, ROYdlty rat CAS & slmdmng scale .currenuly
Lhe minimu of ? 1/2 per: ceNta

Nell 1ud Eacmllty work necossary to develop the
1oped and seuondary 011 would
‘ i futurc Tevi
! 1pproVa1 by ‘the Comsz Gy, and upo ,'js]mitw
¥ qngsof the- curlent dlllllng momatormum O,
Cthe lease

gince the wells ale now" stxlppcr, and therefore
have @, vcry mxnnmum base pnoductloh £61 ‘the
1975 base )_AT” ‘any” 1ﬁdxtlonal productaon
would be uppem txer 0il s ,
The 1ebs eels shate | o£ puoductlon is sumeﬂamnatud .
Lo oveT - demng royaitl of 14 0417 per cent ‘
on PRE 410, and 2 a416 per cent on PR 429..
Theteé 15 als0 an / andlng deed of Lxu%t
dated February L : Iuom Vorrxb to the
pank of America SbLUIlnL & W the amount
of $642, 882 (011g1nd11 $77 . The ORR s
have been attached to t : the
late 1920's ofr early 1930 "5 Purchasc
and Sale Agrecment petwean Nolxns and Cabot
requlies NorrTis 1O pay © off the outs standing deed,
aiid ¢ 1oshng cannot oceur uptil & payo!f 1nd
'rexelse irs aucomplxshea,

it

The proposud wssnyumbnt wmlL have NO envxron-

mental mequt and is COﬂSldOL ed a mﬂnlsfermal

pro;ect un 1 Guade%xnos tor lmplementataou
of the’ onmenta] Quality Act

(Tmtlc Cdl.
EXHIBLES: A. ‘Lc‘/‘camon Map .
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LT LS RLGOMMENDED TAT “HE COMMISSTON:
T. . DETERMINE THAT AN ENVIRONMENTAL TMPACT MAS NOT BEEN

PREPARED +OR THIS ACTIVITY AS SUCH REPURT 1§ NOT REQUIRED
. UN!;I,ER THE PROVIS [ONS. OF ’1"if’}“!igl§" 14, CAL. ADM, GODE 15073,

2, - DETERMINE PURSUANT To SECTTION G818 OF THE FUBLLC RESQURCES
GODE THAT THE ACTION AS PROPOSED WILL NOT UNREASONABLY
INTERFERE WITH g NAINTENANCE OR USE OF i LANDS IN-
VOLVEDY FOR RECREATLONAL PURPOSES OR PROTECTION OF SHORE
PROPERTIES.. : C o .

FIND THAT GRANTING OF THE APPLLICATION WILL HAVE NO SEGNTIRI -

CANT EFFECT UPON THE ENVIRONMENTAL CHARACTERISTICS IDENT~

CANT PURSUANT T0 SECTION 637901 BT BEQ. OF THE PUBLIC

RESQURCES. CODS. '

APPROVE THE ASSTGNMENT OF STATE OTL AND GAS LEASES PRC 410
AND PRC 429, BY NORRIS OfL COMPANY, LESSEE, T0 GABOT OIL
AND- GAS CORPORATION, SUCH ASSIGNMENT BEING A TRANSFER OF

100%. OF ISY INTEREST IN THE LEASES TO- CABOT OT1, AND

GAS CORPORATION, ALL,QTHRR;TERMS;‘REQUIREMENis; AND:

Pty

LIMITATIONS OF THE LEASE TO REMAIN IN FULL FORCE AND EFFECT.






