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A'S'llql:!"10.N'P 011  5TATZ:OIL AND GAS Li*sgs 

plir.  410 and'PAf.1 

00 of, '7176 
, W 9976 

RGN 

Rintan Offshore 'Field, Ventura County, 
.(About 10 Miles. vest of the 'city of -Ventura.) 

Norris Oil Company 
0ox A-1 

Ventura,. California 93001 

Gabat'Oil And Gas Cerporation. 
(A, Wholly oVnpd subsidiary og 'Cabot Corporation) 

44) c  101.. 
TPN,4s' 79065 

1. AssignMent forms have been fully executed.: 

2. :Assignee 	fully 4Ualified to hold. a State 
Tease. 

3. the Statutery filing ,fees haVe been submkttedt  
hy—theAsSignor., 	 ' 

NOrris 	CoMpahy, an independent opdittor, 
and lessee of State Oil and. das leases PRC-  410 
and.:TAC 429,proposes to assign thoSe leases 
to C4tbot.'04 and Gas Coxt)Otg,tion4 	wholly 
01000 sl.lbsi010TY 	PhOt OrRatati,an. . , 

The Purchase 014 Fqle AgTeemopt dated 
1976; between, flerris and' Cabot, originally con-
teMplated A. cloing date' of July 14  1.976,... .That 
agreement .has' 'been amended by a- let4er dated. 
4One 21, 1976 (0Ceeptpd5by both parties june 
28k, 1976),, and the Applicants 0041)roposo to 
dose the agreement on August 2, 1.,976, ln that 
a'greement, ChbOt agrees to purchase two specific 
private, and. the two State Oil and Gas Leases 
for $'2,00,006, 	The total prodoction fxom the 
OfivatO properties was 43  hid in 1974' (latest 
data available). One of the private leases, 
which was ptoducing 3' b/d:, is currently shut-in, 
The State loOsos produced 4( b/d 1n April 1976. 

Future recoverable reserves on Lease PRC 429, 
are considered negligible by staff. Staff con-
cUrs (with. reservations) in the Order of 
MagnitUde o4 2 to 25 million barrels af possible 
Oture recoverable priMary oil from deeper zones 
not developed and Secondary vaterflood 0111  
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postulated by the contslting.  firm Of 'Babson „ 
'andLurns, SUch reseTv.- ;ay be hIgh based 
Oh recent perfermanceo), 4 similar' flood in 
tbe,area.  

Lease PRC 410 -contains seven walls (4,produc- 	',' 
ing, 3 Shut-in),  drilled offshore prom an up- 	., 
land site. Daily produCtion averaged 6 b/4 
KOJ TOT S95 barrels at oil during the month 
of April, 1976-and thus; qualifies a$ stripper 	.,; 
production (25°  0i, $10.591b), State roalty 
rate is a sliding Scalpi currently at the 
minimum of 12 1/2 per cent. 	 ; 

, 

Lease ,PRC 426 contains 145 wens (3 4producing?, 	4 
,; 

:1.2., shiit-ita drilaed: froM a. ,vier Offshot0,. 
paity preduc•ieh was. '9:6 t?/WA, for k3'6.  Ort0.15 •, 
of oil: 4„010,g April, I976,, an tt40 (11404,Ut00 '  't 
4$ stripper.production.„(29°  ,A1'I, $0,47/q: 	- p 

lloYalty,rAteiS, a s,1 ,d'in'g. ,Cale,,, currently At ,  
the vinimOM%of',1.2y1/Z percent, 

- 	, , 	,  
Well And facility Work necessary to AeVelop,  the ;!, 
postulated undeveidped,  and 'Secondary PO 'y',014 
1100s§4Til:Y; 4000 ;00n '.f.4T, rOdow 4f10 
approval 'by the tOMMiSsien-,, and' ,upon the lift- ;J 4ngyof Oe'current drillinvMerateripth Op. ,' 

1 :th,PlIda$Pi', ,  	, , 	 . 
, 	' 	., 	, 	,,'4, 

Since the wells-are now, Stripper,,„an& therefore,, ;,,; 
haN,ie 41,N/err minimum baSe production 1dr the : 	.,  ' 	,i I9775,tas yeati,'anyHaddi#onai prodUctiOn 
14%14 617015004,40,r,Pili.. , 

The Iessees. share of pioductieiris'.sUltArdinated ;f 
to over-riding royal ties-  of 'I:et.:044.T OPT t'en: ,,,,4:4 
on TO-410, And- 5,5'4116 per cent oh 'PK 426,  
There is also an Outstanding dee&Of trust 	.,, 
•da ted february 14, 1975, TrOm Norris to the 	. ', 
Bank of America securing a loan in the aMeunt 	,, 
of $642,13142 (originally $773,'969). The bizk's 	, 
have 'been attached 0, the properties since the 
late ,',920's or early 19301-s, The Purchase  
and Sale Atreemont between Norris and Cabot 
requites Norris ta pay off the outstanding deed', 
and ,cioS'in.g cannot occur until; a paYoff and 	„: 

	

eleaSe,IS adcoMp4Sha11,i 	' 	' 	, ,,z ',. 
, 	1 	 ■ 	

1 	 , 
The proposed Assignment will have ho enviren- 
Mental impact and is considered a ministerial  
prOjeCt under the Guidelines for implementation 
of theitalifornia anYironmental Quality Act  
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.ALI:',4191R....ITEM NO, 30 L.,1(1911:,119.1 

WOMIONDED THAT THE'COMMISSION: 

a. ,,6ETnRmiNpi Toivr AN ENVIRONMENTAL IMPACT HAS NOT BEEN 
PREPARED 'FOR 9111'S ACTTVITY AS SUCH REPAT IS NOT ,JU 
UNDER THE PROVISIONS, OP TITLE' 14, CAL. ADM, CODE I30,73. 

DETERMINE PURSUANT TO SECTION (8'1 OP THE PUBLIC RESOURCES 
CODE THAT THE ACTION AS PROPOSED WILL NOT UNREASONABLY 
INTERFERE WITH THE MAINTENANCE OR USE OP THE LANDS IN-
qua') POR RECREATIONAL PURPOSES' OR PROTLCTION 01 SJIORC 
PRORETalm, 

3. 1400 THAT GRANTING OF THE APPI•CATION WILL RAVE NO sr,p0tvi, 
CANT ETTECT 'PON THE ENVIRONMENTAL CHARACTERISTICS IDENT-
CANT PURSUANT TO SECTION 079'4 ET SEQ. OF THE PUBLI:C 
RESQURCES,  CODE, 

4, AI?}? 1014E 	ASSIGNMENT OF STATE °II AND p$ LEASIiS pm 410 
wp'PRC 429;, EX NORRIS OIL COMPANY, LESSEE, TO CABOT OIL 
AND GAS CORPORATION, SUCH ASSIGNMENT BETH A TRANUER,OF 
09A .0F NORRIS(  INTEREST TN THE, LEASES TO CABOT OIL AND 
GAS —CORPORATION, ALEPTHER TERMS, REQUIREMENTS, AND' 
LIMITATION& OP TOE LEASE TO REMAIN IN PULL TORCH AND EFFECT. 




