
CA4ENbAlt. ITEM 

29. 

itEK 
this.Calendir 441 No, 
Was mimed as i.s,41:1).ite lteni om ,State Lf ids 

isSion, by 
at 	'1( A..kfL In et  

8/j4 
WMT 

ti 

17.0ww07,4sttomnoT pp INTE4g$T,:0,  
EDGINGTON 94 CQMPANY TO NEW EDGINCTON201091W40Np, 

PARCEL "A" OAL CONTACI, CITY Of LONG .BEACH 

Effective March 1E, 1912,, the -City of Long Beach, pOrsuint to 
the statutory competitive bidding:Precedurea and Commission 
apPrOVal, entered into a Pirdel'IA0,01 Contract with POwerine 
Oil ampanyi Pothschild Oil Company and Edgington Oil Company, 
(referred to collectively-  as Contradtor),. for' tie production, 
diSpoSition and accounting of , ail f0M, Pardel "A" in the 
Long 	\ granted tidelands. 

Section 27 of the-Parcel TA" Oil, Contract states, in part, 
"Neither the Can-tractor, mar any Of its successors.  or assight, 
shaIiihave-the rightior paMer to asSign,,lypothedate, pledge, 
or in any manner dispose. of this. contract;, of any pift there:- 
aft  of of the whole or any Part of the Contract,or'.sj rights, 
privileges or obligations hereunder, without fifpt obtaining' 
the written, consent atv andSubiect to such tefms and-denditionS 
as may be prescribed 	'the City Manager, after the City 
m4nag6r has obtained State Land$ CoMmiSion, approval therefor," 

The Edgington Oil Company 'has negotiated the sale of substan-
tially all at its asSets, to the BuciteyePiPeline Company, a. 
subsidiary of the Penniylvapia Company, The New Edgington 
Corporation, the corporate affiliate of EU4eye pipeline 
Company, is: actually acquiring the Edgingtaii Oil Company 
interests, New Edgingtan Corporation is Oaliticd, to 'do 
business in California as a foreign corporation and will change 
its name to "Edgington Oil CoMpany, Inc'" upon consummation of 
the sale,. The closing date tor the said is Angust 31, 1976. 

The City of Long }each has proVided thepivision with a copy 
pf. the AsSignment and Assumption Agreement between Edgingtan 
P11 Company and New Edgington Corporatiohi and 4 rider to the 
existing faithful perforMance bond ip the aggregate principal 
amount of $1,00EM0, tagether with the financial Statements 
and suppIeffientary intaTmation regarding the PennSplvania 
Company, Eudiceye Pipeline Company and the Edgingtpn Oil 
Company, Inc.; 

The 'Division 	reviewed the proposed assignment of interest 
and, is of the opinion that the TUtChasers of Edgington 
Company are capable Opd can perform the obligation's of the 
Parcel "A" Oil Contract, 

The office of the Attorney General has reviewed the Assignment 
and Assumption Agreement for legal Sufficiency and 'is of the 
opinion that the ComMission may approve the subject assignment 

42,57,58 	of interest. 
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V,It 14' IZOCCit,4MENDED THAT THE COtIMP5ION APEROyE,. THE ,CONSENT OF 
THE 'CITY 41ANAGER. OF THE'.diTY OF LONG BEACH TO 4■S.SiN,  THE 
INTW$1!,of-tOdINOMNLOT., :COMPANY IN THE PARCEL 	CONTRACT 
TO 14E14 odiNGtoN,  comsomorv.. 

EXHIBIT: 	A. ASsignMent and Assumption Agmement. 
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