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sOF AbSlGNMB NT OF IN1EBLST
hDGTN“WON OIL ] TQ NEW EDGINGTON G PORATION,
PARCEL "A“ "CONTRAGT, CITY OF LOAG BEACH

gffective 3 March &8 1972 the City of Lo1g Beach,,pursuant 1o
the statutory compet ive blddlng’procedures and Commission
apxroval, Lntered lnto a Parcel WA 011 Congract with Ppoyerine
03l GCompany; Rothschlld 01l company and Bdglngﬁon 0il Company,
d to coilectxv Ly as Gontractor) for tho productlon,
and accountlng of oil from parcel MA" in the:
\ grantad tideldnds.

Seoulon 27 of the- Parccl Al 04l Contract states, in part,
iNeither the Contr«ctom, nor 1ny)of its suc )
shall‘have the rrhht o powel to asslgn,

or in any*manner dxqpose of thxs

of, Or ¢f the whole ©T any P

prw:.;egest or oblxgataons hereunde1

the written consent of and subject t‘

as may be prescr;bed by, the City Managem

Manager has obtamned State Land$ Cowm1551on

The Edgington f 0Ll Company agotiated, the sale of substan-
tially a1l of - ts agsets to U ye Plpelxne Gompany, 2
subsidialy of the Pennsyl  C The New bdg:ngton
Cofporaflcn the corporate affxiaate oi Buckeye pipeline
Company, 15 actually acquiring the Ld5angtqn Uil Company
imteéfests. New Ed?lﬂgtOﬂ ion 1§ quallf:

business in Callfornxa as forel rogpalatxo 1nd Wlll change
its name to “Idg;mgton 0il Company, Ing'" upon consummatlon of
the sale. The closing date for the sale 1s August 31, 4976.

The City of Long pBeach has pronaea the Division with a4 copy
of the Assignment and Assumvflon Agrccment between Edgington
'Qxl Compzny and New Bdgmﬂ&ton Corpérmtlon, and 8 pider tO the
existing falthful perkormance bond in the aggregate prlnctpal
amouiit of $1, 000,000, together with the financial statements
and supplcmentary xniormatmon gﬂxdxng the Pennsylvanla
Company Buckeye leelinc Company and the Edgington 0il
Company ; Ing;

The pivision s reviewed the pxoposcd assignment of interest
and is of the opinion that rhe‘purchasels of Edglngton 0il
Fompany are capablt and can per Lo the obligations of the
varcel A" 0Ll contract,

The office of the Attorney General has revieved the Asdignment
and Assumption Agreement for legal guf ficiéency and is of the
opipion that the Commission way approve the subject gssignment
of interest.
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IT I8 RECCOMMENDED THAT THE COMMI SS ION APPROVE. THE GONSFNTrOI
THE C ITY MANAGER OF E THE CITY, OF LONG BEACH TO A ASSIGN: THE
INTEREST OF EDGINGTON: OIL COMPANY iIN THE ?ARLFL “A” OIL CONTRACT

TO NBW?EDGINGTON CORPORATION. :
EXHIBIT: A. Assignment and Asaumpt:.un Apreement.
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