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,ROPORT 	cLpswG STATiiMENT 	TFIE 1975-1076,  
PLAN OF DIMLOPMENT A.Nb OPERATIONS AND. tUDGET I, 

1.0*IG` REACH 	WILMINOTON' 	pitp, 
ANGErms' COUNTY 

The CitY• 'of Long teaCh has. requested dohnaisSionc appri:?yal of 
the. 	Report and .CloSing StateOnt of the Plan of ' Develop •• 

 and Operations „arid ';BAidget,„ long. teach 'Unity ;(14iy, 1, 1975 
through, June 30', 1979.. This Firia). Report and Closing; StateMent,, 
submitted' in accordance—witii PART 	of the sUbleCt. Plan 
and tUdget; SuMMariles- the istOric acceMplished under :the,  1!lan. 
arit'iecoriCiieS .,the Jiunds: ,expended pursuant to the, 1404:ified 
tuclget,:, 

Thiting, rthe 1975,1976; 'Fiscal-. Year.,, -oil production was ,37.5 
ain`x11i on barrels, 'compared 	 ,estiMate- pf ,38.'4 

barrels 	OaS production <tvas 	,tlOrion:CubiC feet 
3as originally estimated. The ,groSs- value-,'of  ,ti ong 13eaCh 'Unit 
production' was 	:till:10.0. The net revenue attributable 
te:the Long Beach 'Unit was $ 89.9 .rya J lion cop-Oared. to,,,the 
•o0ginal reStiMate, Of .$91,7 

A.verage' price receiiied for •crude oil in the 915-076. Fiscal 
Year was 84.40' per barrr.1 compared •e 44.19,  in 1974-1,973. the 
Small laOnthly crude oil tir-ic-e incre.v.,e,s granted .by the 'Federal 
ijriergy :1411fia.,sPa.icni for March through June,  19,76%1  were -offset 
by 	 Oil. gravity with time 	Crude oil. prices are 
again frozen at the jUne 13976 level. 

Nineteen ,of the twenty-three Wells provided for in the Plan 
'were .completed during the year, and one well was 'being drilled 
at the end of the fiscal year. 

The original 1975-1976 Budget as .approved by the Commission at 
its April 30, 1975 meeting, Was $67,602,000. .With the carry-in 
of $5',731,900 of unexpended investment funds and administrative 
-overhead from the previous year, the original ,Budget totaled 
$, 73 , 331,0'00 . 

During the year the Plan was modified, to provide for the repair 
of submarine pipelines from the oil producing islands and repair 
of pipelines in tile oil storage area on Pier J. The BUdget 
was augmented thrOe times for a total. Of $2,342,000. ,Incl'uded' 
in theSe augmentations was uuding for pipelines repairs, ,produced 
water handling facilities, •ind to pay a legal judgment related to 
the rental of a drilling mud disposal barge. 
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Following, is a comparison between the 197S-1976 Budget, as 
modified, and actual expenditures: 

In ves tmei4 $j„5,'879000 

'...0.12.±1tures Unexpended 

$10,,,04,t0j $5,4456 )49: 
Expense 57,;512, qo 55,44,559 2 )314441 
Adminis tr ctive OVerhead 	2,224,000 494',3725, 2,$0 ,'2'75 

TOtAt, :BUDGET OS 015, Qdd 220,, 791 ,58 	4=54 ., 209 

Car7-44 and Mddifida4Onp 

$4,,D28Add Of the unexpended. investMont 4114 ad4iiitratiVe, over-
head, 	 but uiOt, expen.de,d, by June 30, 1916;  

4Hb4hg 	..ter*ard 	th4;1976,;',W7 Budget, Major' 
Continuing 	proyi.4e4 foTHby 	 over 	funds 
are fOr 	in progress.; increased pr.rduCedwater handling, 
,Capacity, ce=lla=r expansion for future 'dtilIifig aptivi4,.111 
creased Water #1ectieyt 	 expanded electric 'pOwer 

, environmental prOteptibizi cefte§.i0i  ,pro, :Option and 
energY—CongOiv4idon, 

Division 
,a44 found it 
expenditures 
and soge. 

11 IS IttcoMloN10' THAT 	.COMMISSION. ,APPROVE THE ':,tHAL RtPpwr 
AND CLOSING STATEMENT OF THE PLAN''OFT 'DEVELOPMENT AND OPERATIONS' 
AND BUDGET, LONG BEA04,  UNIT, (JULY 1, 1975 THROUGH,  JUNE 3d,, 3.06). 

11 

haS reviewed this-4441 •(*att and '40sing-8tktoment 
to be An, accurate ,SOMMarjr, 'Of aCcoMpldshments and

L  for the Long Beach Unit 'under the 1975-1976 Plan 
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