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4RW,  "0,0111'014  LONG BEACH 

WAINGTOR OIL TIT.LIY, LOS .ANGELES '-BOUNTY 

The - COmMiSSion, at it 3anpory I97-2' Meeting-, directed-the 
Division, to prepare and submit %Annual fisChlyear-6StiMateS 
Of Oil and gas ,prOdUCtion•, oil and' gas ligUidSvalue4  jpvest-
ment and, expense-expenditures, act revenue and net profits 
f,idV0j4661 	an1'tOreVi*A0artetly SUchiannual estimates, 

dempliahce with this difettiVe3,, -AMateS;for,the 1975*1976 
fiSeal- year were 4ii0040dAiy-.th'e, o:04A04, and presented to 
the coiTIA1§,A9“t•it:t-thOtog of SPp0Mber 	1,0s 	• 

The Division, has reVie•ed: these 1975,1976 fiSdal year 
estiMateS-in, the light oz actual, production a:.& expense through 
the end Of the fiCal year The Chapter 10 oil revenue for 
sharing from Parcel 4W dOring the 1975-1976 fistal year was 
Pa95,00Q; $1:17090 Mare than stated in the third quarterly 
•eViteported,  to the-Commission at its jUne 24, 1976 meet•ng:. 
OresS .0.4.1*TO.efipe was $7,934,,b00, 	 identific 
with the original estimate- of $7,920,-000: However, actual 
total expenditurpsvere only $41,355,0064  or $1059,000 iesS 
than originally reported to the Commission at its September 29, 
1975 meeting. 

Three Of the planned six wells Were redrilled dur#4,the year. 
rxpenditurc during the yeat were less than estimated beCause 
of reduced well work, less plant 4mvestment than ahteipate44  
and 	lack of the purchase of a production hoist that was 
in-cluded in the- originalbudget, 

for the 1976-1977 fiscal year, the DiVisionhas prepared the 
following revenue based an a 10i per year ail decline irate , 
and using Current oil, prices for the reMainder of the fiscal 
year. Expenditures 'are based on the .Parcel "A" budget, as 
approved by the City of Long Beach, and reflects inflationary 
increases in costs 

Following is a summary comparison of actual 1575-1976 fiscal 
yeat performance and revenue with the Division's 1976-1977 fiscal 
Year estimate: 
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