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AMENDMENT OF INDUSTRIAL LEASE AC 4407,1 

APPLICANT: 	Standard Oil 40pany o1 California 
225 Bush, Street. 
San Francisco, California 94120 

AREA, TYPE LAND AND' LOCATION: 
Approximately 12fk acres tof fide aidubmeTged 
lands ih Siihta Monica Bay, Los AngeleP County. 

LANDASE: 	Two marine oil terminals and app,:ctenant 
pipelines. 

TERMSADF CURRENT LEASE: 
11141i4 perlbd: 15 years, from August 27, 1970. 

Surety, bond: 	$50000. 

Public liability inSurance: 
SZ09;,• 0001$60,0J00'per 
occurrence foT bodily injury 
and •$5,000,000 for, property 
4AMPOI 

Consideration: 	$,27026.4'8 per annum.. 

SAS1S FOR CONSIDERATION': 
61 of appraised value of land, together with 
i cent per diameter inch of pipeline per linel 

TREPEQUI1SITE'TERMS-, FEES AO 	 NSIsS.  
Apii144T4 	owner bf upland;, 

STATUTORY Aop,,ollIERJRIATAiriNcEs': 
a. Public 'RSOUrces Code: Div. '6 ;  Parts 1 & 2. 
b. AdMinistilative Code 

	

	Title 2, Div, 3, 
Arts. 1, 2,, 10 & 11. 

OTHER PERTINENT INFORMATION 
This teaSe was originally issued ift 1970 
subject to a Later determinatioh•b■ie the 
parties of a, Method Of determining the 
final agreed' rent. The rommissionls original 
60horilation (Minute Item 10 7  dated 
August 26, 1970) also —contained' a provision 
or the 'review and' resetting a d•ff6rent 
)•ental oh each fifth anniversary d1 the 
lease. However, through an oversight, the 
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original lease document did not contain 
the five-yea• rent review provision as was 
authorized originally by the Commission. 
The matter of 0 firm rent was settled 
lb December 1972 (Minute Item No. 4, 
datedTeceMber 2•, 19721 and again the 
rental review proVision was inadvertently 
omitted from the lease document. 

Standard' and Division staff have now 
agreed that the fire-year rent review 
clause -WO,  part of the-ortginal 
authoritation, for the lease by the 
,CoMMissden,and,ShouIdneW, become apart 
of 	4 Lease PRC 	97,1 andbaye the effect 
astbough Suc-provision had been a part •  of 
the origima1 lease. 

Alnder the terms of the least recommended for 
aidendment,herein)  the TeXt. date for review 
and resel:ting,Of annual rent will be 
AugUSt 	4977, 

Aft,  Envifehmental Impact Report is no 
reqUired 	thiS transaction in that it 
is,  4 ntim-proiect as defined-  by ekisting 
regulations:, Authority: 'PRC 21065 and 
14 Zak., Ades, Cctide T5037. 

3'. The tqMinalS are Iotirted :611 lands- identified 

values- under P-RC 637,0.1, Class "C"--Multiple 
:However„ since the transaction •nVoIVes 

only 	Change th the adMiniStrative handling 
Of the 1e0Se And does pot-Change the basic 

,,ticSe'o• the sitei staff'has determined. that 
the existing lease,  is compatible with 
identified environmental Valdes• 

EXHIli`N 	A. LOcatien'Map. 

AT 1S,  RECOMMENDED T•),T THE COMMISSION: 

l. DETERMINE' THAT AN-ENVIRONMENTAL IMPACT REPORT HAS NOT BEEN 
PREPARED TOR THIS ACTIVITY ' AS SUCH REPORT IS NOT REQUIRED 

(UNDER' Tut .ftoviloN8-0pAlgc 21065- AND,  14 CAL. ADM. CODE 
1501,7'. 

2, TIM) THAT TILE AMENDMENT w414 HAVE NO-.S1GNITICANT AFFECT 
HT0A, THE:CHARACTERISTNS:IDENTIT1ED, POSUANT TO SECTION 
'6170,1, ET SE0'. ,OP THE PUBLIC RESOURCES CODE. 



3, AUTHORIZE ISSUANCE TO STANDARD OIL COWANY OF CALIFORNIA 
OP AN AMENDMENT TO LEASE PRC 4427.1 CC ERFNG CERTAIN 
THEREIN ;DESCRIBED TIDE AND sunmp(;pp 4,1vn ADJACENT TO 
Et sow)°, LOS ANGELES OUNTY, THAT FILL ADD A PROVISION 
FOR THE REVIEW' AND RESETTING OP ANNUA', RENT ON EACH 
'FIFTH ANNIVERSARY or THE Li ASE AS topom.spon. PROVISION 
HAD BEEN Ill EFFECT SINCE THE KgiMING BATE OF WiASE 
t?,RC '4497.1;. M7V1DtD THAT ALL OTHER TERMS AND CONDITIONS 
OF LEASE PRC 4497.1 SHALL REMATN UN PULL 'FORCE AND 
EFFECT. 


