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During cansideration df Calendar Item 24, attached, Mr. 
Willlam 'F. 'Northrop', ExecutiVe Officer, explained the 
Calendar item. 

Mr. D.• G. COpyilqon, Vice President of Western •peratioas, 
Standard Oil Company of California, appeared. He explained 
the change! represents aneparatienal one only Lle assured 
the !ComMission Standard will still be held reSponsible for 
all cent/acts or •bligations that it has previdUsly irw.urred. 

Upon motion duly 'inane' 'and carried', !Calendar IteM 
approvedlas preSented' bY—a .vo't'e of 2-0. 

Attachment; Calendar •Item 2.3 (6 pages) 



CALENDAR ITEM 	 10/76 
LHG 

24 	 W 21324 

CONSEN1 TO ASSIGNMENT OF INDUSTRIAL AND OIL AND (RS LEASES 

Standard Oil Company of California, holds a number 
leases with the State Lands Commission. These ?lease's are listed 
and abstracted 'on Exhibit "A'. 

On or about January 1, 1977, Standard Oil of California' proposes 
to assign all 'its interest in said leases to a wholly'-owned 
subsidiary corporation, Cheyron, U.S.A., Inc. 

As ,part consideration for this multiple assignment, Standard 
has agreed to amend :PRC' 4497.1 to :insert A five-year rent 
review which had teen omitted in that lease. The 'proposed 
amendment is the subject of a companion Calendar IteM befere 'the 
Commission at :this meeting, 

This transaction is not a' projedt within the 
14 Cal. Adm. Code 15037 and PRC 21065. 

Accordingly, an environmental assessiient for 
not requr6d. 

EXHIBIT: 	A. List of Leases to bp assigned. 

IT IS RECOMMENDED THAT THE COMMISSION,: 

DETERMINE THAT AN ENVIRONMENTAL IMPACT REPORT HAS NOT BEEN 
PREPARED .  FOR THIS ACTIVITY AS SUCH REPORT IS NOT REQUIRED 
UNDER THE PROVISIONS OF PRC 21065 AND 14 CAL. ADM. 'CODE 
15037. 

2. CONSENT TO• THE ASSIGNMENT OF ALL LEASES LISTED IN EXHIBIT "/W 
ATTACHED AND BY REFERENCE MADE A 'PART HEREOF, FROM STANDARD 
OIL COMPANY OF CALIFORnA, ro CHEVRON, U.S.A., INC. 
SUBJECT TO THE FOLLOWING CONDITIONS: 

A. AN ASSIGNMENT AND ACCEPTANCE OF ASSIGNMT WILL BE 
COMPLETED, EXECUTED AND ACKNOWLEDGED BY THE ASSIGNOR 
AND ASSIGNEE IN' RESPECT OF EACH 'LEASE AND EASEMENT AND 
A FULLY EXECUTED AND ,ACKNOWLEDGED COPY OF EACH ONE 
WILL BE DELIVERED TO THE COMMISSION. 

B. TIT COMMISSION SHALL HAVE RECEIVED A CERTIFICATE 'OF 
GOOD STANDING FROM THE CALIFORNIA SECRETARY OF STATE 
AS TO THE ASSIGNEE. 

meaning defined in 

this transaction is 



CALENDAR ITEM NO. 

C. STANDARD AND CHEVRON SHALL NOTIFY THE COMMISSION 
OP THE DETECTIVE DATE OF EACH ASSIGNMENT. 

3. AUTHORIZE THE EXECUTIVE omcm OR HIS DESIGNEE, TO 
EXECUTE APPROPRIATE DOCUMENTS TO EFFECTUATE SAID CONSENT. 

Attachment: Exhibit "A" 
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