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SOLICITATION OF PROPOSALS - CITY OF HANTA BARBARA

BACKGROUND: A 1.46 acre parcel of Stute land located 1n
the City of Santa Barbara, currently dmproved
with an office lab: building which houses State
Land'Commigsion*S‘Sanna Barbara office. The
building is an underimprovement for ‘this site,
and’ would be capabile of being relocated.

The parcel is zoned C-Z, Commercial, and is in
a desirvable area of Santa Bavbava., An offico
building complex :is believed to be the highest
and best use,

The property was: appraised by the staff in
Decembér, 1975, and ‘has an estimated market
value in excess of $320,800. An ecénomic
‘ental of $25,000uper'yéarw can be anticipated
with an 8% return.

PRESENT SITUATION:
Staff feecls that due 8o tche high value of this
parcel, efforts should be made to seek potencial
developers. im order to realize the highestt
productivity of the land which will gnable the
State to benefit Ffrom the rental of $25,000
annually.

The staff requests authority to take all steps
necessary -«to find a potential developet, in-
cluding the placement of advertisements in
docal and tiade publications.

No- commitments to a potential developer will
be made without the prior consent of the
Commission.

EXHIBETS: A, Location Map.,

IT 1S RECOMMENDED THAT THE COMMISSFON AUTHORI 71 THE STAETE 0Y T

DIVISTON TO TAKE ALL STEPS NECESSARY, INCLUIING THE PLACEMENT
OF ADVERTTSEMENTS, TQ FIND A DEVELOPER FOR ‘(HE COMMTSS FONT S
1.46. ACRE PARCEL IN THE CITY OF SANTA BARBARA, WITH THE UNDER-

STANDING THAT NO DEVELOPMENT WILL BE APPROVED WIIHOWT THE CONSENT

OF THE COMMISSION.






