
MINUTE IfEM, 

ThisCalehdaritem No  64?".,  was a_pproy-4 	ReM 

, 
..at its 	4E0-- meeting. 

CALENDAR ITIP4  

C26 

4/77 
WP 5050 

ACS 
PRC 5050 

AUTHORIZATION TQ TERMINATE LEASE 
PRC 5050A AND ACCEPT QUITCLAIM,  DEED 

BACKGROUND: 	By Lease 	5050.1 dated November 4• 1975, 
Petroleyth Company was Teased' 0 

0.589 acre parcel of tide and Obterged 
land in the bed,:of the Sactamehto R4;Ver 
in the City of Sacramento, Sacramento 
County for Maintenance of an existing 
,10:1 	for petroleum p•oducts,. Subsequently 
assigned to Lich Oil'CoMpanyi a subsidiary 
of The Oil 'Shale Company' (TOSCO) as •uth-
orized by the State Lands Comm,iSsion at 
its meeting on February 2'6, 19:76. 

CURRENT 	Lion Oil Company has requested that the 
SITUATION: 	lease be terminated. The,exiSting yharl 

has been removed and staff has inspected -(he 
Site for ,c4t,arance. In accordance with 
terms Of the lea•se, Lion Oil, 'Company has 
executed an& delivered a quitclaim deed 
covering the :leaked  area. 

EXHIBITS: A. Quitclaim Deed. 	13: Site Map. 

IT IS RECOMMENDED THAT THE COMISSION AUTHORIZE THE TERMINATION 
OF LEASE PRC $050.1 AND THE ACCEPTANCE 'OF• A ,OUITCLAIM DEED TROM 
LION OIL •OMPANYi, A SUBSIDIARy OF TpE ,PIL st144E COMPANY (Tosco) 
TOR THE AREA. OF TIDE AND SUBMERGED LAND PRESENTLY LEASED IN 
LEASE PRC 5050.1, 'EFFECTIVE ANUARY 24, 1977.• 
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