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NINTH MODIFLCATTON OF THE 1976-1977 PLAN OF DEVELOPMENT
AND OPERATIONS AND BUDGET, LORG BEACH UNIT,
WILMINGTON OIL PIELD, LOS ANGELES COUNTY

The City of Long Beach and the Division have prepared the
Ninth Modification of the Il 4an of Development and Operat’ons
and Budgét, Long Beach Univ, July 1, 1976, through June 50,
1977, prov1dxng updaned produdtlon, injection, income ard
empend;ture information, topether‘wlth revised economic
projectidns.,

The Ninth Madification revises Exhibits C-3 and (-4 in PART V
of the subject Plan and Budget based on data available through
Match 31, 1977. RART 1V PROCEDURES, % ithe Plan and Budget
provides that exhibits showlng estlnated oil, gas and water
production rates, water injection rates, expend1ture9 and
resul'ting wong Beach Unit net revenue shall ‘be reviewed
quarterly by the F1ty of Long Beach and. the Division, and
modified a$ néressary. This modificatioii satisfies that
provision. Tt does not augment the Budget, ner transfer

funds within ‘the existing Budgeb.

The .average o0il productlon«rate during the Januar) through
Ma1Cn, 1977 quatter wes 84,916 ‘B/D which was 2m884 B/D below
the previously estimated rauc of 87, 800 B/D. The actual gas.
production avetaged 16,707 Mcf/D, 1 182 Mc£/D above the 154555
MA£/D cstxmmted Tate. the- water injection rate of 491, 0“'
d/D vas 38,565 B/D )ClOW«thu ﬁrov1ously estlmaged %30 000

B/D rauc,. ‘

Net income to the Loug Beach Unit durlng the January through
1,

Maxch 1977 quarter was booqalz 000; or 849,000 higher than
osuzmatcd in the previous revisionh of Lcononmc Pxojectxons
pxesented to the Commissioh at its rebruary 24, 1977 meeting.
This increase is prlnwpallM the result of 1eduued expenditures
for capital investment due tH a drilling lubOT strike.

v

As of the end of the third quarter of the 1976:1977 fiscal

year, Long Beach Unit income for the entire fiscal year is

estimated to be $*0 000,600, ox %9,444,000 above the original

éstimate submitted mp the Commxﬁsnon at its April 28, 1976
zeting.

The Division has reviewed the Nimth Modification anid finds
that the estimated produuulon, Lngectlon, expenditures and
revenue shown in the revised exhabits are reasonable,

When actual ‘total 1976-1977 fiscal year information becomes
availabie 1t will be mevieiwed by the City of Lorg Beach and
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te the Commission.

T IS Ph(O“MxNDTD THAT THE C@““ISSION‘APPROVE THE NINTH
VODIPICATIOV THE PLAV oOF DLVIIOPWLNX AND ODYRA“TONS AND
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