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Thompson 

`MINUTE' ITEM 
th,IS'Carehdar 

:was,alijsrOve0 as Minute item 
No..Ai.day the Stale tanciS' 
pommlision by g 
to 	at its :i2.1171,2 	" 	

F, ITM 
'meeting;  

STATUS OF IlipoiNG, 1978,  cRopt OIL SALES CONTRACT' (LONG 
BEACH 1iRP0R;oEpARTNENT 'TIbE,LANDS ?ARCEL) SELL-OFF OIL, at 
INai*f%tNTy., ,Ory 	, ;Lai o' )344:eff; 	 ,0±±, .Ft-T.JP,„ Los 
.4NCitiLta COUNTY.' 	' 	' 

Miring consideration ,of ,Calen.dar ilten 1A, attaChed'r, I4r. ,tt, ;44 
Thompson,, 	 Operations, stated that no bids, 

received. 'f';9M-W4 	 P4#44 ,and, 0,e 
City,of 	Beaph 	OA: ,JfA0- 	,Off 	 Thompson 
a4',0 	 "OlffitUiTierit$' 
4-O#Y.  4,0keee i;i' 	 th9*69'1,4*,t ,446  *;YO,fiTe#,  on 
this lackof bidding, 	4 lq'ioilIPP(34.441410*94, # 

.14k, williOlflENot#Itqp4,T*4dutly“igfiqer,,:st;ated,4at up 
until 30%daysagr4 heihad,:reCeivedtelePbbneloa11s#CMpeOP)4 
interestedinpfirChaSing .t00-orUcie441.1 A fter' the'tAle date,; 
he cajliecith0b,44mepetip - 4hhey, ifidiOdted that because 
the ettitlementS-program had tp confused 'the Taarketpiate in 
crude (Ali he was advised they, topic',  not ,),*y any prude for any 
longer than 60 clays because of the Uncertainty of the Market 
anti:the energyPtog:ramMxi'CorY aSkee• if it would' make any 
sense to ;put it out forA4dwith 30 5,0 day cancellation, 
Clause 	NorthroP, explained, that given the-s4Stingpon- 
traCt,, it Wthild-Probably be iMpossible to,  o it it less than 
sik,months-: 

Mr,. ThoMpson stated that 41th the probleM of the energy pro-
gram back between th0 Senate and the House, it is his opinion 
that nothing will be.don6,unt4resolved, 
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INFORMATIVE CALENDAR ITEM 
1(51W 

1"8 	 Thompson 

STATUSAF iti$51m,1978-qubt oTts.,AtEj—coNTRAct 
(LONG 	HARBOR DEPARTMENT TIDELANDS PARQ4) 
ELL,,-OFF" 	(894 INCREM'at 'CITY OF ,LONC .BEACH, 

tatmtNgToaQIt FlEtp„ LAS ANGELES ,COUNTY 

t. 

1 A 

A 52, 57, 58 

S' .27,, 31 

TheoClommtssion, at it meettng-of'September 24, 14'9773 approved' 
the notice 	 'iorms, and cruddOil,  sale 
Contracts for 17'1/2 peiOrt of th‘ 'on from 	Ioft,13e601I' 
4-lavi'llePA'rrment TIA,"4'41 	Parcel cim,y, Long—Bd4ch- 
4r9,4 A.'The 	Oil frointhe. Lorig'4eaCh-HarbdtDepart- 

iiiene'TidellandS',Parcd1 vas dtVided intro two ri'n' enienEs „ 8 pert.ent 'and 4-Pe'reent4 	- 

,Pursuanttathe,Cem4ssStonLs action,,' notices inviting bias 
,for Sale of.  the 8%intremept were ,publiShed and 'Maildd 
tokaLl known ,prospective oil ,purchaserS.. Bids. were returnable 
or OCtober'19', 1477 at the City Clerk's office ,'of the City 
of tohg ,BdA"ch.. Nu bids or offers to purchase crude oil 
wardreceitved. 

The' abgenCe of bidders is bekieVed to be the direct result 
of the Iriequities in,  the Federal Department of Energy treatment 
of California ,lower tier , oil in the entitLementvrogram4 
Uncertatnty alsd-exists 	to the future application of 
crude oil price controls and potential pried cutting, of 
posted prices due to an oversupply of crude oil on the 
west coast because of Alaska North, Slope production. 

The staff will keep the Commission informe&of crude oil 
pricing developments, and will recommend a course of action 
to the Commission, at an Appropriate time 


