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contend rhat, if céiling prlces wer2 paid, the actual ¢ost

to them of ovet $11/bbl £oy W&lmkngton crude would be- i ghax,
when. adjwsted ﬁor quaiigy d1fferevices; Ehan rheim actual
cost of foreign or Alaska ﬁorrr Slope crude . . Tth is becaysd
they recéive a bonus, curréntily $2. 38, Eor evialy barrel

of Foreigh or ANS gudeé Uhdt 1s run. .

Appenls\.n the: Department,ot &nergy for relLef fxom Lhe
inéguity Lo C&liﬁornia\pmaducprq, ‘whien natienak average
erititlemant penaitiea are Smpoqed havemproduced no resulLa
tEo aate. By year- end it is csh‘ma*uﬂ*hhﬂt thgxoriCe recelved
for Long Bigach, tnit oil will be. J1 cents an4482 Leﬁts*per
barrel be)ow,allqwaole cellmng*prlca« for howexfanu RPPEY
tier oil, ,respectxvelyx Thiis Loss exceeds,$~ i1lion

per month. Thesé ﬁmucal estimaccs‘a:a XOr(t'euenture Long
Beach Unik. The major portmon of the Long. Beach Unit is
within gwautadYtidelanda £rom. Whlbh oit réveénue is shared
betweenwchu QCatewand ch@nCity oﬁ&Lang beach pursuagt £0

Chapter 138, Statuteq of 1964, 15t E.S.

The Economma PrOJectxonq, Exhlbits G 3 and G~4 snall ‘ontin§é~
to He reviewed quarﬂerly b; the. CQmmeSJOﬂ s. stafi and.

tha City - of Long Beach. Any rieéessany modlflgatdon will

be recdmmended to “the Grmmxssion.

In addition to,mhe revision of the Econom:c Projectioss,

thirs. Thind Modification revises the Plan 4nd Budget to
provide for whia redrilliag of two Rangat Zone water injpdtion
wells, and for the transfer of the necessary fund* $550,000,
for such red: 11&ing From PART TIX; A Leded2) Ranger Zona

to PART IIL, B.2.4. (7} Injection Weils~Redrllls (Same Zoned s

After apptoval o“-«his “Thizd, Modlﬁxcatlon thé. atfected
Budget Itemq will be ‘adjusted as Followsy

| CURRENT THIS - CURKENT
PART ITL BUDGET MODIFICATION BUDGET

A. ESTINATED EXPENDITURES 7 N
¥OR_TRVESTHERT ‘ .

1 DRILLING AND
~ ISIIVC‘BTSPML ﬂ’f

a. Development
Dridltng -

(2) %anger §7,940,000  ($550,000) 37,390,000
oneg '
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B. §§T1MATED,EXEEgggTUREs

2, OPERATING. EXPENSE

¢

(7} Redrilils $ 890,000 $550,000 $1.,440,000

(Same Zorig}

A \I«Iet‘h]} 5

i

‘fﬁong‘ggaehrunitwﬂudget remains unchanged.

The Commission's staff ‘has r & Thir
Modgfﬁqazﬁcn;aﬁﬁ s of the i . h revised Economic
¢ 13 ‘ et grausier

Projections ave i ¢
for red#{l fwo is necegsary in
order to p itures.

IT IS RECOMMENDED THAT TE COMMISSION ARPROVE THE THIRD
MODIFICATION OF THE PLAN OF DEVELOPMENT AND OPERATIONS

AND. BUDGET, LONG BYACH .UNTT, JULY 1, 1977 THROUGH JUNE 30,
1978. '

In dccordance: with PART IV.A.4.¢, of the 19771978 Plan
of DewéLOPment‘fbrrthe Long Beach Unit, the followihg Plan
Suppleifiénts for égditioﬁal.grcje¢ts<undér‘$T00fOGO~have
beéﬁ'apprbvéd;by the'Manage:, Long Béach Operatiqns, and
are herebhy reported .t the Commission and incorporated

in the Plan. These Plan Suppléments‘dOAnpt require action
by the Commission,

PIéh’SuppLement

Ne. 3 Install a dvillable bridge plug in well C-609 above
the 237 Zone, perforats the Union Pacific~Ford Zone
and return the well to production. The estimated
cost is $64,500.

Incur Costs fot expert Lestimony, Legal\représenCation
and other expenses for the Préparation and presentation
of appeals on behal of all Participants requesting
sUch appeals of the 1977 Los Angeles County assessment
of the Participants participation shares of the

Long Reach Unit. The cost will be limited to $5C,000
unless additional Voting Party approvals are obtained,




