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26. CONSENT TO GRANT OF SECURTTY INTEREST IN INDUSTRIAL LEASC

PRC 331.1, 2757.%, 3483.1, 3454.1; TOSGO CORPORATION/LION OIL
COMPANY (GRANTOR); TITLE TNSURANGE AND TRUST COMPANY (GRANTEE)}S
Wb 331500 27575 WP 34533 WP 3454 ‘ | a

During considecafion of Calendar Ttem 26 attached, the Comaission
adapted the pegssibution as presented by a vote af 3-0 with the
Caveat that if aftev reviewing the documents the Office of the
Atborney Ggngral is not sabigiiedy The mitter will be brought
‘back €0 the Commission. . o : R
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CONSENT TQ G%AVi OF & rcu&xty INTDRESi IN
IVDUSYRXAL LEA%E BRQ 33%1i 7757, Ly 345315 345 4.1
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GR WToR: ‘Toé%& Qniparatxonszan 011 Company
10100 Sarita Monica Boulevard
Los Angelesa ,allfor nia, 90067

GRANTEE: Fitie Insutance and Trust vompany, as tmstee
tbr Lhe benefit of:

The Rank of New York, as trustee for the
beneﬁit of'

rhe Fxrst hatxnual Rank of Roston, Massa-
chusetts

The FltSL National Bank 0L Sdiat Paul
Minnesoba

Wells Fatgo Bank, N.A.

Seattle~First Vatuanal Bank

The Prudential Imsurance Company of America

The Equitable Life Assurance Society of
the United States

The Mﬁpual Life Insurance Company of New
York

The Penn Mutunal Life Insurance Company

North American LiFe and Casualty Company

Legse No. Location ' Use 4
PRCTIITLT Contra Casta Tounty Pipeli?es Crossing Pacheco
Creek
PRC 2737.1  Contra Costa County Marine Terminal at Pittsburg
PRC 3453.1 Contra Costa County  Amorco Marine Terminal
at Martinez
PRC 3&54.1 Concra Costa County  Wharf at Avon Refinery
PFR?I\LNT TQFORNA?EON R | |
In complidnce with a decree of divestiture
in 'an action filed in the United States
Distvict Court, for the Central District
of €alifornia, Civ.l No. 66-1154=WJF, Phillips
Petroleum Company, with the prior consent
of the Commission; assigned certain of
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its leases and interests to The 011 Shale
QQ?th@t&Ong‘HefeTnanet referred Lo '4s
HPOSCO!, Leases pggy&@uslx,isﬁggﬁ by the
Stdte Lpn@ﬁ”Cbmmiﬁﬁiph-weré,aﬁhEQted by
thé Court's Order. The gtate: leases 80

affected fhelude those identifled above.

“5‘parbwaﬁ'Toﬁpg”s'ﬁurdhaéé‘bf sertata
of @pixLiszBetralgum3Gpmpan&@s,léaéés
épd’ﬁ&he%jassa&ﬁo‘?hﬁxlﬁpé apd Tosto entered
iﬁ&dﬁahnagtéement“undﬁf which Phillips

'
AS

,égﬁéqd=tb“%ﬁﬁach}pbthﬁons'¢E~sudh purchase
by Tosto, and: Tosgo agread Lo grant PRillips
IQIEgchﬁQ%‘&ﬁﬁét&&b‘;ﬁiphé“ipsﬁedfréaggsw
.a@phglbhﬁém“aéééES@ Thg‘Cdmm§$§&cﬁ gave =
its priox wiittep consent ‘to the grahbing
of a. secuxity ivtekest Lo the subject State

}

e e Ly P S A ¥
{eases by Tosco o Pa¥LLips.

'

Appligant, Tosco, i$ .in the progess of -
refinancing itg‘purchéségpf the PHillips'
assets,; through the listed banks and insurance
companiés; such tefloancing will include
a discharge of the prior financing relationship
between Tosco and Phillips. Applicant, |
Todcd, Has requeste&‘ﬁhe Cemmyﬁston%s congent
_to the granting of a gecurity Lntetest
in the listed leases, similar to the security
interest prév&qu@kymgtaﬁped to Phillips,
ltb.apﬁfuﬁﬁQé,WHQxWilm'HOhdfﬁhé same Lui
the benefit of such Banks and tiisurance
companies. L L

Nine Lenders, as tdentified herein, are
involved in the subject vafinanciig. The
pank of New York is not a leénder in this
kransaction, but will act in the <apaclty

of correspondent and escrow agent for the
organizations Exom whori Loans will be takena

The staff has reviewed The apgTﬂcént’s

i

request and reconmeids that the Commlissiow
consent to the granking of the secucity
interests. This transaction is tpt a project
within che meaning as deflued i Sectiow
15037, @f title 14, 4f the Califoronia Adminis-
frative Code, dand Section 21065, of the
Bublic Resouvces Code. Ancordingly, &R
enviiohmental asgessment for this transaction
s not vequived.
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[T 1S RECOMMENDED THAT THE COMMISSION: .

1.

DETERMTNE THAT AN EIR NEED NOT BE PREPARED FOR THIS

ACTIVITY AS SUGH REPORT IS NOT REQUIRED UNDER 1HE PROVI-
STONS PRC 21065, L4 CAL. ADM, CODE '15037..

CONSENT TO THE GRANT OF SECURITY TNTERESTS BY T0SCO

CORPORATION TQ th TLTLE LNSURANCE AND TRUST COMPANY,
AS TRUSTEF FOR THE, BENEEIT OF 1S FINAKCING LENDERS,

THE BANK OF NEW YORK, AS TRUSTEE, FOR THE BENEFIT OF:
THE FIRST NATIONAL BANK OF BOSTON, MASSACHUSETTS

THE FIRST, NATIONAL BANK QOF SATNT PAUL, MINNESOTA
WELLS FARGO BANKY N.AL L |
SEATTUR-FIRST NATLGNAL BAK - =

THE PRUDENTTAL TNSURANCE COMPANY OF AMERICA

THE EQUITABLE LIFE ASSUR!NCE SOCIETY OF THE UNITED
CCSTARES S ¢ Co | ¥

THE, MUTUAL LIFE LNSURANCE COMPANY OF NEW YORK

THE PENR MUTUAL LIFE INCURANCE COMPANY

RORTH AMERICAN LIFE AND, CASUMLTY COMPANY
OF THE LEASES AND INTERESTS [DENTLFIED AS PRC 331.1,

BRC 2757.1, PRC 3453,1 AND PRC 3454.1, SUBJRCT TO- THE

 FOLLOWING, CONDLTIONS: |

a, SUvH CONSENT SHAUL CONTAIN THE RESERVATION THAT
FITHIS CONSEWYL IS MADE UPON THE EXPRESS CONDITION
THAT SUCH DOES NUT AWD SHALL NOT RELEASE OR RELILVE
THE LESSEE FROM ANY OBLIGATION TO THE STATE UNDER
THE TF&MS OF SAID LEASES, AND THAT THE STATE MAY
HOLD THE LESSEE LUABLE FOR THE FAITHFUL PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF THE LESSFE UNDER
S840 LEASES.™ ,

10SCO SHALL WOTLFY TRE COMMISSIOW OF THE EFFECTIVE
PATE OF 'THE GRANTING OF ANY SucH SEGURITY INTEREST.

AUTHORIZE itl EXECUTLON OF APPROPKIATE DOCUNENTS TO
EEFECTUATE SALD CONSENT. ‘
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