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CONSENT TO QRANT,OF,SECIAITY TNTEREST EN 
ENDE1STRlAL LEASE PkC 331,;.j,, 2757,, 1., 34.5 	; 3454 

Tosco Corporation/Lion Oil Company 
10100 Santa,  Oonica 'iot.tLevard 
Los AngelesCalifornia 	90067 

Ensurance and trust Company, as trustee 
tOr the benefit of: 

The Bank pf New Yotk, as trustee for the 
benefit of; 

The First National Bank of Roston, Massa-
chusett$ 

The First National Bank of Saint Paul, 
Mi:nnasota 

Wells Pago Bank, N.A. 
Seattle—First Nattonal Bank 
The Prudential 'insurance Company . of America 
The Equitable Life Assurance Society of 

the United States 
The Mutual Life Insurance Company of New 

York 
The Penn Mutual Life Lnsurance Company 
North American Life and Casualty Company 

Lpca,t:  ion 
ContratrostaToUnty 

Contra Costa County 
Contra Costa County 

Contra Costa County 

Use 
Pipelines CrI5g-iing Pacheco 

Cre0‹ 
Marine Terminal at Pitts, burg 
Amorco Marine Terminal 
at Martinez 

Wharf at Avon Refinery 

Lease No. 
FT(' —75177 

PERItNENT INFORMATiON!' ' 
to compliance with a decree of divestiture 
tn'an &PF:40A filed ¶n the United States 
District Court, for the Central District 
of California, C0.1.1 No. 66-115441JF, Phillips 
Petroleum '',oMparly, with the prior consent 
of the Commission., assigned certain of 



• 

its leases and interests to The ,0i1 Shalo 
Corporation:, hereinafter referred tn'as 
ftascpY, i,eases upviously,i0‘.!0 b)t,Oe 
State 1,ands'CommiSsiOP. were Aftedted by , 
06 'COLA'Os,  Order. The State: leases SO' 
affected thclude'thoseidentified above,. 

AS'a:partof TOSda's'OurchaSe Of d*rta'in 
of 0.,4140s''PetolOPM'COmOil%Os, 1660s 
and O  ther assets4:014 a06,0"646red 
intd,;ad, 
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Security inter,es 'in, the S,x,ibject.: State 
1,ea..SeS 	I{0750 	 ' , 

Applicant, Tosc.o, is An the proce s of 
refinancing Lt5 put:Chase of the P 
assets, through the listed banks and tnsurance 
companies; such refinancing will Include 
i discharge of the prior financing relationship, 
between TOSC3 and Phillips- 4P011caPt,  
ToSco, has requested the ComMisionYs consent 
to thegranting of a securit y  interest 
in, the listed LeaseS, similar to 04 security 
interest previously granted to Phillips, 
to a, trustee ,who 	'hold the same fyr 
the benefit pf such banks and insurance 
coMpanies. 

Rine lenders, as,' identified-herein, are 
involved in the subject refinasicing. the 
Bank of New York is not z Lender ip 'this 
transaction, but will act in the Capacity 
of correspondent and escrow agent for the 
organlzations froM whom loans will be taken, 

The staff has reviewed the applicant's 
request and recommends that the Commission,  
consent to the granting of the security 
interests, This transaction is'riot a project 
within the,meaning as defined in Section 
15037, of Title t4., of the California Adminis-
trative Code, and Section TIO5,,of the 
Public Resources t0de. Accordingly, an 
environmental asseSsment For this transaction 
is not required, 
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TT IS RECOMMENDED THAT THE COMMISSION': 

1. DETERMINE THAT AN EIR NEED NOT BE PREPARED FOR THIS 
ACTIVITY AS SUCH REPORT IS NOT R.1.):QUI41) 	LHE PROVI- 
SIONS PRC 21065,,14 CAL. ADa. ,COTE 0037,  

CONSENT TO THE GRANT OF SECURITY INTERESTS BY TOSCO 
CORPORATION TO PIP ttTLE INSURANCE AND TRUST COMPANY, 
AS TRUSTEE ,FOR THE •BENEFIT or 118 FINANCING LENDERS, 

THE BANK OF NEW YORK, AS TRUSTEt, FOR. THE BENEFIT OF 

THE FIRST NATION4 pANK OF BOSTON, MASSACHUSETTS 
T4F FIIRST NATIONAL BANK OF SAINT PAM, "MINNESOTA 
WELLS. FAO) `BOK4 N.A.,  
uoti.g-tiost NATINAL WNK 
THE PRUDENTIAL iqsm

O
itoct COMPANY OF AMERICA 

THE EPt4TALE LIFE ASSURNCE SOCIETY OF THE UNITED 
STAtt8 

THK MUTUAL LIFE •INSURANCE COMPANY OF NEW YORK 
THE PENN MUTUAL LLFE INURANCE COMPANY 
NORTH AMERICAN LIFE AND/CASUPITY COMPANY 

OF THEJEASES 	INTupsts IDENTIFIED AS PRC 331.1, 
4,53,1 AND PRC 3454.I, SUBJECT TO THE 

FOLLOWING, CONDITIONS: 

, SU61l: CONSENT SHAlL CONTAIN THE RESERVATION THAT 
'THIS CONSENT IS MADE UPON THE EXPRESS CONDITION 

' THAT SUCH DOES NOT ANN siiALL NOT RELEASE OR RELIEVE 
THE'I4SSEE FROM ANY OBLIGATION TO THE STATE UNDER 
THE TERMS OF SAID LEASES, AND THAT THE STATE MAY 
HOLD To LESSEE LIABLEFOR THE FAITHFUL PERFORMANCE 
OF ,NY' AND ALL OBLIGATIONS OF THE LESSEE UNDER 
SA,t0' LEASES.' 

b. TOSCO SHALL NOTIFY THE COMMISSION OF THE EFFECTIVE 
DATE OF THE GRANTING OF AN sucK sEcuRiTy INTEREST. 

AUTHORIZE 	EXECUTION OF APPROPRIATE DOCUMENTS TO 
EFFECTUATE SAIID CONSENT. 




