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REQUEST FOR STARE LEA“F RUNFWAL AND PRC 2036.1
' MODTFICAT[QN OF LPASF'W&R%S S

LEASE:, | Mnnérai Extraction LPabP PRC 203

o
A

LESSEE: ' Moe Sand”Companv.
 LOCAT1QN: ban Fza ﬁhiaco Bay,’ aouthw sterly of Angel
Island Marin and udn brancxsco Counties.

NITIAL TFRF. \. ovembér 12, 1957 tﬁt@ugh Novembetr ti, 1977.

- PERM. NENT INEORMATKUV S S
1, Undew the terms of vr subjedt lease,
paragraph 18, the lessee has the rlghb
t6 rénew thié lease Ffor successive
periods of 10 yveats eagh upof such
réasgnablie germg and candxtLons as
the State may 1mpos

Royalty présently paid for all sand
éextracted from the leasé is calculated
as follows:

R = 0.03 +‘.1orc - 0.30)

s
'

Where R Royalty in dollars and cents peg
v ubLC yard of sand extracted

Weight of salas,prlce oE gand per
cubxc yaﬁd” '

1

Royalty undeér uth schedule is basically
10% of the weighted average sales price
‘bUt not Less thav $0~r0 pei cubic yard.

As a ondxrxon oE ‘rertéwal, the following
modi ficat on of Gotms in the subject
lease are‘recommended.
(1) The basic royalty formula sitald

remain the same except that the

last month of the lease year (October)

‘W11L be: used 'to determine the

net fackor; with such facker to
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be adjugtw“mc by the Commxsqucn
*stitf‘bhfbughuout the term of
the Leasa. The wffoctive date
of this lease reneWal & hereupan
determined =6 be November 1, 1977.
The, MY factor for. October, 1977,
has been detnrmnned to be $2.86
atd the royaLLy fotﬂthe ensuing
lease . year &hepeﬁmre 8 $0. 285
pex Gdblg yar&v\n
A mmmum axt:mctwn amount of
50,000 eubje yards of material
per yeat shall be specxized in
lfParaonﬁph 10 oF" thh 1&666.)
EKHISIT“ = Locatdon Map

[N

Vo «

IT 18 R&GOWMFVDEH 1HAT’TH& COMMISSLON SUBJFCI TO ISSUANCE
OF A U. S, ARNY CORPS OF'LvGr“Ehxﬁ PFRMIT, AUTHORIZE THE
RENEWAL OF MINERAL EXPRACHL@N LEASE “PRC 2036.1 FOR A 10~
YEAR TERM WITH THE FOLLOW[NG MODTEIED TERMS AND CONDLTIONS:

TPHE BASIC RQYAL?Y FORMULA& uO BF AS FOLLOWS:
(;) FOR ALLQSKSD'EaikACTED
a'oiOérl'.ﬁo@c - 0.30) oo

CWHERE R = WOYA,TY IN DQLLAR? AND CENTS PER CUBIC
: YARD OF SAND EXTRA&TED

G = wrruHTLﬁ AVERAGE SALLS ?chs QF SAND
PER CUBIC YARD, T¢ BE DETERMLNFD AT THE END
OF THE LEASE YFAR AND EVERY YEAR THEREAT'TER,
USTNG THE LAST M OVTH‘OF THE LFASE YEAR (OCTOBER)
N DETERMINING THE ¢' WCTOR, OR AT SUCH
OTHER TIMES, AS IS DEEMED APPROPRIATF BY
THE STAFF OF THE bbA&B LANDS COMMTSSTON,
INCLUDING THE FIRST YEAR OF THE RENEWED LEASE,
THE LFFFCTIVE DATE OF THIS LEASE RENEWAL
IS HERECPON DLTERMI%LD T0 BE NOVEMBER 1.,
1977, .

(21 A MINTMUM EXTRACTXDN AMOUNT OF 50,000 CUBILC
YARDS OF WATERIAL PER YEAR SHALL BE SPECIFIED

T PARAFRAPH 10 OF THE LEASE.

(3)  ROYALTIES PAYABLE UNDERK TERMS OF THE LEASE
ARE TO HE REQKEVED wd LATER THAV THE 25TH
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CALENDAR IT&M“NQ,%S. CCONTD),

DAY OF THE MONTH FOLLOWING THE CALENDAR QUARTER

orF PRQDUQTX@N‘Wl$H~A\5% PENALTY TO RBE ASSESSED

FOR ROYALTTES AND: RENTALS PATD- AFTER THEIR
DUE DATES.

¥
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ALL. OTHER TERMS AND CONDITEONS GF STATE’UEASE PRC 2036.1
TG REMALN UNCHANGED.
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