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SEVENTH MODLFTCATION OF THE 1977-1978 PLAN OF RVELOPMENT
AND OPERATIONS AND BUDGET, LONG BEACH UNIT,
WILMINGTON OIL FIELD, 105 ANGELES COUNTY

'
s
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The Cbmmissioﬁ:and.ﬂiﬁy of Long Beach Stakis have prepared
the Seventh Modi fication of the 1977-1978 plan of Development
and Operations and Budget for the Long Beach Unit, This
Seventh Moddfication updates the Ecotomic Rrojections,
Extiibits C-3 and C-4, in PART V of the subject Plan and
Budget; using aqtual’pfaduction, wpenditures and revenue
through December, 1977. This modd Eication of exhibits does
not augment the Budget.

Net income for the Long BeaphiUnintis now estimated te
be«$69,273,0003»40wn~$553,000€r0mche estimatsd mnet inoome
reported to the Commission in November, 1977

evised gross Lncome from oil and gas i $155,791,000,
or $3.228,000 above the pfevious‘escimate. This 2% incr. 3se

ig the result of 2 small increase in 0il and gas production,

and minor ircreases in crude oil and natural gas prices.

Since the November, 1977 revision of Economic projections,
the Budget has peen augmented DY $7,490,000 to provide
funding for increased drilling Letivity, and by $4,274,000
to pay additional Los Angeles Courity mining rights and
personal property taxes. Total“budgeted unit expenditures
are $9435015000. 0f this total, an estimate $7;983,000

of investment funds will rémain unexpended at the end of
the fiscal year and will be carried over into the 1978-1979
fiscal year. This carryovey S necessary Lo provide for

the ordering of long lead time equipment, and for the delay

in billing of drilling and construction work done and equipment

items installed during this yeatr.

These Economic Projections pertain tO the entive Long Beach
Unit., The major portion of the Long Beach Unit 1is within
granted tidelands from which oil revenue is shared between
the State and the city of Long Beach pursuant Lo chapter 138,
gtatubtis of 1964, 1st E.S.

The Commission's S reviewed this propcsed Seventh
Modi fication, and is e opinion that the vevised Egonomic
Pro jections are reasonable, Oil, gas and wateyx production
rates, water injection rates, expenditures, and resulting
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net tfevenue Shall continye
the staff and' any necesgyy
ko the Commissiq . ‘
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LT IS RECOMMENDED THAp THE COMMISSION
MODIFTCATION OF pup

LO! A?PRQVE THE SEVENTH
_ ! PLAN OF DEV!E‘:LOPMENT AND OPER. TIONS
AND BUD&ET‘, “LONG BEACH UNIT, JULY 1, 1977 THROUGH JUNEG(‘),
1978. ‘ ‘ ‘




