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BEVIP OP CURRENT MiDE (AL, PRICES AND THEP 
tNTERMIATIONWP iN/ITIT 1.978-1079 PWALYEAR: 

EXPENDiTURE8 BY THE LONG BEACILUNTT 

'The 1:978--1979 Platt of Development and Operations and BUdget 
for the Long Beach Unit, as approved by theGommission 
at its April 1978 meeting, provided' for projects and, funding 
whose economic justification were based on two prospective 
actions: (1) that the Oederal Department of Energy would 
eliminate the pricing bias against California low gravity 
crude oils created within the federal entitleMents program, 
and (2) that this action woad be foll(*d—by Payment' 
Qf ,ceiling prices for crude oil produced Irom.the Long 
Beach Unit, Additiobally, the Commission directed the staff 
and. the CiTy of the Long Beach to present 4,41; june •078. 
Meeting a review of cu.rrent crude oil pricing and its inter-
relatiOnship-with the 197-1979' Plan,  and' Budget, along 
with. any reComMended Modifications Of the :Plan,abd Budget. 

At the June L'?, 1978 Commission: meeting the staff presented' 
a review of neW pM.E regulations which could eliminate 
the crud( oil pricing bias.. The Commission requested,  that 
a further review of Crude oil pricing be presented at its 
July meeting 
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