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REVIEW Ot THE SECOND QUARTER 1778-1979 FISCAL YEAR
PRODUCT ToN AND REVENUE, PAK:OLD &, CITY OF LONG BrACH,
L NGHON OIL FIELD . 1o ¢ ANGELES COUNTY

In conpliance with the Commission's direcrive, 1978-1979
fiscal vear pruduction and reveaue estimates for Pavcel "A™

were previously presented to tiv Cormission.

Staff 1eview of the 1978-19%4 ji1scal vear revenue through

the second quarter currentiy indicates annual net revenue

will be 3144,000 more than the original estimate. This

is pr.voipally due to the roduction of mining rights taxes,
originally cvel'matead to be %:5% ¢330 and now revised to

$94,000 a< the cesult of pas e of Froposition (3, Crude

0il price projecticns under lwportment of Energy r2gulations
continue o be uncertain. It i< pow expected that net tideland
0il revenmte to be shared betwecn the City of Lonz Beach

and the State for the 1973-1979 fiscal year will be $2,031,000.

When ad-trvronal informaticon - oough the thivd gnarter of

the 149/8-1%79 fiscal yeav b ones availaple, it will be
revievc.: pv the stuff. The . o <sion will be "niormed
of any hunges sn uil revew. hich mav be reccived by
the Sta. - pursuinit to Chaptr 3/1964, Llst F.5.
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