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RENEWAL AND AMENDMENT OF pRC 2976

INDUSTRIAL LEASE PRC 2976.1

APPLICANT: Guy L. Weatherly
c¢/o C. William McClung
Lake Minerals Corporation
1360 Bayport Avenue
San Carlos, Califdrnia 94070

" AREA, TYPE LAND AND LOCATION: :
204.36 acres of sovereign land in the bed
of Owens Lake, Inyo County.

LAND USE: Right-o6i-Way and mineral processing site.
TERMS OF ORIGINAL LEASE: ‘
Initial period: 15 years from January 24,
1963.
Area?l 221.47 a.res.

Renewal options: 3 successive periods
’ of 10 years each.

Surety bcnd: $1,000.
Consideration: $:33.07 per annum.
TERMS OF PROPOSED LEASE:
Initizl period: 10 years from January 24,
1978.
Area: 204 .36 zcres.

Renewal options: 2 successive periods
of 10 y-ars each.

Surety bond: $3,500.

Public liability insurance: GCombined single
limit coverage of $1,000,000.

CONSIDERATION: $2,452.32 per annum, with the State reserving

the right to fix a differenf rental on
each fifth anniversary of the lease.
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OTHER PERTINENT INFORMATION:
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FIND THAT GRANTING OF THE LEASE WILL HAVE NO SIGNIFICANT
EFFECT UPQN'ENVIRONMENTAL CHARACTERISTICS IDENTIFIED
PURSUANT TO SECTION 6370.1, OF THE P.R.C.

AUTHORIZE ISSUANCE TO GUY L. WEATHERLY OF A 10-YEAR
AMENDMENT AND RENEWAL TO GENERAL LEASE - INDUSTRIAL
USE EXCii JANUARY 24, 1978, WITH LESSEE'S OPTION TO
RENEY FOR 2 SUCCESSIVE PERIODS OF 10-YEARS EACH; IN
CONSIDERATION OF ANNUAL RENT OF ‘THE AMOUNT -OF $2,452.32
WITH THE STATE RESERVING THE RIGHT TO FIX A DIFFERENT
RENTAL ON EACH FIFTH ANNIVERSARY OF THE LEASE; FROVISION
OF A -$3,500 SURETY BOND; PROVISION OF PUBLIC LIABILITY
INSURANCE COMB ] RAGE OF $1,000,000,
FOR A RIGHT-OF PROCESSING SITE ON THE
LAND DESCRIBED ON EXHIBIT "A" ATTACHED AND BY REFERENCE
‘MADE A PAKT HEREOF.
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® EXHIBIT "A"
LAND ‘DESCRIPTION WP 2976

Five parcels of land in the State-owned bed of Owens Lake, Inyo County,
California, situated in Section 24, T18S, R36E, and Sections 5, 6, 7,
18 and 19, T18S, R37E, MDM, said parcels are described as follows:
PARCEL 1

. That portion of the west half of the south half of ‘the north half of
Section 5, T18S, R37E, MOM, lying southerly of the southerly line of
Lake Land Locations Nos. 2189 and z168.

PARCEL 2

The west half of the northhalf of the south half of Section 5,
T18S, R37E; MDM.

PARCEL 3

That portion of Section 6, T18S, R37E, MOM, lying: easterly of the easterly
line of Lake Land iLocations Nos. 2159 and 2175.

EXCEPTING THEREFROM ariy portian. lying within the 100-foot strip of land
described in Parcel 5.ibelow.

PARCEL 4

BEGINNING at thé U.". meander corner common to fractional
Sections 7 and 18, T18S, R37E, MDM; theace S 89° 14' E,
700 feet along the projected section line of Sections 7 anc
, 18, T18S, R37E, MDM; thence S 0° 15' W, 1000 feet; thence

N N 89° 14' W, 700 fect to a point on the meander line; thence
N 0° 15' E, 1000 feet along the meander line to the Point of
Beginning.

PARCEL 5

A strip of land 100 feet in width lying 50 feet on each side of the following
described centerline:

COMMENCING at the meander corner between Sections 24 and 25,
7185, R36E, MOM; thence northeasterly along the meander line

1103.06 feet to the POINT OF BEGINNING of the herein-described
centerline; thence N 46°:08' 48" E, 6157.05 feet to a. point on
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the south line of Section 18, T18S, R37E, MDM, 50 feet easterly

of the southwest corner of the southeaat ayarter of the south-

east quarter of said section; thence N0° 15' E, 5280 feet to

t'ie north line of Section 18; thence N 0° 46' E, 50. feet; thence
parallel with the north line of Section 18, N 89° T14' W, 150.21 feet;
thence N 7° 25% E, 3941.66 feet; thence N 5° 17 ‘£, 1200.5 feet;
thence N 8° 20' E, 2200 feet; thence N 51° 36' 05" E, 811.89 feet

to a point on the westerly l1ne of Section § of said township,
d1stant 64.49 feet southerly from the west quarter corner of

said section and the end of the herein described centerline.

END ‘OF DESCRIPTION
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EXHIBIT “B*
WP 2976
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