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ALENDAR 1TEM NO.. 32. (CONTD)

CALENDAR LTEM TR 22 ="

EXHIBITS: A. Legal Description. B. Location Map-
c. Royalty Formula.

IT IS RECO“MEVDED THAT THE COMMISSION IN ACCORDANCE WITH
THE PROVISIONS. OF DIVTSION 6 OF THE P .C

L. FIND THAT THE coMMISSION, O
THAT THE EIR NO. 225, SCH’T
COMPLIANCE WITH CEQA
GUIDELINES, AND THAT THE

CONSIDERED

FIND THAT MORRIS TUG AND BARGE, ING., HAVING SUBMITTED
1D WIT‘ A BID FACTOR OF 1.91, 1S THE WIGHEST ‘QUALI IF1
‘BLE BIDDER AMONG THOSE PRESENTING BIDS
JECT LEASE.

AUTHORIZE THE . ISSUAVCE OF A 10 YFAR MI”ERAL rYT
MORRIS TUG AND BARGE 11C 11, T313 ACRES OF 50

IN SOUTH SaN FRANC , ALAD AND SAN 1 WATE

MORE PARTICULARLY, D (IBED IN EXHIBIT wa't ATTAC

HERETO AND BY R E'EREVCE MADE A PART HEREOF: AT A ROYA
LETERMINED 1N \UCORDANCE WITH MULA

AS EXHIBIT “C!' AND TUE OTHER TERMS AND CONDIT!

SET FORTH IN THE LEASE OFFERING.




EXHIBIT "A"

LAND DESCRIPTION
W 9226

A parcel of submerged land within San Frah;iscq Bay, lying partly within

unincorporated territory in San Mateo County, and partly within the City
of Hayward, Alameda County, -and more particuvarly deséribed as folliows:

BEGINNING at a point in San Francisco Bay (Zone 3, Caliifornia
Coordinates X = 1,514,720.64 feet and Y = 396,215.16 feet)
which bears N: 35° 29' 59" E 25,160.81 feet from-leslie Salt
Company Monument 23 at the common conngr for Sectidns. 5, 6,

7 and 8, T5S, R3W, MDM, as described in the deed for Parcel "H"
from Léslie Salt Company to' the State -of California, recorded
in Volume 5426 at page 110, of Official Records. of San Mateo
County, said point of beginning also bears N 80° 43' 10" Y
17,967.24 feet from Leslie 5al't Company Monument 149 as
described in. the deed’ for Parcel "R" from- Lesii¢ Sait

Company to the State of California recordéd Reel 2119,

Image 305 of Official Records of Alameda County; thence from
said point of beginning the following four courses:

1. S 47° 46' 45¢ E 11,407.46 feet;
2. S 55° 30" 23" W 6,674.00 feet;
3, N 39°.24' 20" W 8,075.14 feet;
4, N 22° 42' 41" £ 5,643.43 feet to the point of beginning.

Bearings, distances, and coordinates used in this description are based
upon the Califoriiia Coordinate System, Zone 3.

END OF DESCRIPTION
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STATE OF CALIFORNIA W 9226
STATE LANDS COMMISSION PRC

EXHIBIT"C"

COMSIDERATION:

Rox;}tigg»for the minéral resources produced Or extracted are

to be determined according to the following formula:
=8 /0.10c (D) 7
Where R = royalty in dollars and cents paid to the state,

B = bid factor of /. 4/ _, which shall be greater
than or equal to 1.0.

* ¢ = weighted average lease quartér\sales price,
£.0.b. the dock, per ton.

T = total lease quarter tonnage sold.
The weighted average sales price (WASP) per lease quarter shall
include consideration of wholesale and retail sales and is sub-
ject to approval and audit by the State. The royalty rate for
a lease quarter shall be based upon- the WASP for that quarter.
In place sales shall not be permitted.
The annual minimum royalty shall be $6,000.00 per year for the
figst two (2) years of the primary jease tem. The annual
minimum royalty shall pe $12,000 per year beginning with the
thira yvear through the end of the primary jease term. The
minimum royalty per ton shall not be less than $0.50.
All terms and conditions of the royalty schedule shall be subject
to review and possible readjustment at the end of the fifth year

of the primary lease term.
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