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_ CRUDE: QIL. SELL-OFF,
_LONG BE&CH HARBOR DEPARTMENT
TIDELANDS. PARGCEL -AND PARCEL MaY
WILMINGTON OIL FIELD.

The Citv of Loag Beach is sélling under four contracts.

the available .2% percant £ the oil allocated te the Ldng”
Be:.ch Harbor Department Tidelands Parcel and the gvallable
12% percent of the oil produced from PFarcel "AY. Each of
these contracts will expire on Merch 1, 1982,

The City has proposed seeking competitive bids for ngw

oil sales to hsgin when the 0ld contracts.expire. In coaper-
ation with tas Commission's staff, thé City has prépared.
noticées inviZing bids, bid forms and crude ©0il sdles contricts
to be used. in the proposed cil sales: ‘The -signifidant speciffi-
cations are set forth in E¥aibit "A" to this calendar items
-Copies of the forms for the notices inviting bids, bids .
and srude oil sales contracts are available for inspectiom -
in the office of the Commission. g

Section 10(a) ¢~ Chapter 29, Statutes of 1956; FEinst Extra-
ordinary Séssion requires that all specifications and forms
for the purpose of inviting bids in connection with: the

disposition 6f oil derived from the Long Beach tidelands.

be approved by the State Lands Commission prior to: publis -

catior. of the noticaz to bidders.

When the bids are weceived, they will be analyzed by the
Gity 0f Long Beach and the Commission’s staff and will |

be presenced to thé -Commission for approval before acceptarce.
EXHIBIT: A. $Significént Specifications for Proposed -

IT IS RECOMMENDED THAT THE COMMISSION: ‘
1. ACTING. PURSUANT T0 SECTION 10(a} OF ‘GHAPTER 29, STATUTES

OF 1956, 1ST E.S., APPROVE THE SPECIFICATIONS PROPOSED
AND THE FORMS PREPARED FOR THE NOTICES INVITING BIDS, '
BIDS AND CRUDE DIL_SALES.'CONTRACIS EOR THE SALE OF _

THE OIL AVATLABLE FOR SELL-OFF FROM THE LONG BEACH.

HARBOR DEPARTMENT TIDELANDS PARCEL AND PARGEL "A",
WILMINGTON 'OIL FIELD. :
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EXHIBIT “A"
SIGNIFICANT SPECIFLCATIONS FOR 'PROPOSETZ SELL-OFF

Crude 021 Amount:
The oil wiil be offereéed in four contracts:

{a) For the crude oil allocated to the Long Beach .
Harbor Department Tidelands Parcel, one contrract,

£or 4% percent of the oil which amounts to. about

445 barrels per day, and two contracts for % perxiteilt

of the oil, each of whick amounts to -about 393
barrels per day. : -

(b) For the crude oil produced from Parcel A", one
contract for 12% percent of the oil, which amounts
to about 355 barrels per day. . B

‘Crudé 0il Price: ’ R

The purchaser shall pay for the oil a bofius price’ per
barrel, which s the bid factor, plis a base price:”
computed at the higher of (1) the’ highest pricé posted
for like crude il on the day of delivery in the Wiimington

0il field among the postings . E Chevionm USA, InCe; < B
Mobil 0il Cgfpgratipn,’Uﬁi@ﬂgﬂfl'Companyﬁéﬁ*galif§fﬁﬁ@

and: ARCO Petroleum Products «Ci.mpany or {(2) the price:-
computed in accordance with rte oil valuation provision

of the D;illing,and’Oparatﬁﬁg“GQQCxacg,,Loﬁnge&gb

Harbor Department Tidelands Zercel foy oil £rom- this

parcel, -or the pridce computed in accgrdance with the

0il valuation provision of tHe Parcel AV @il Comtract
for oil f£¥om this parcel. ‘ . - ‘

Contract Term:

The concracts will begin Marct 1; 0982 and end Septeibsr 1,
1983. * IR






