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CONSENT TO ASSICNMENT OF INDUSTRIAL AND
OIL AND GAS LEASES

Shell Oil Company holds a number of leases with the State
Lands Commission. These leases are listed and abstracted

on Exhibit "A",

Shell Oil Company proposes to assign all its interest in
said leases to a wholly-owned subsidiary corporation, Shell
California Production Inc. The effective date of the assign-

ments will be June 1, 1982.

Shell has replaced the various bonds required under the
leases wirh a blanket bond (summation of individual bonds).
Subsequen.ly individual lease bonds will be filed and blanket
bond withdrawn. Also, appropriate insurance requirements
under the leases have been modified to reflect the assignee.
Shell has provided a guarantee of all monetary obligations

of Shell California Production Inc. under the leases.

staff Counsel has reviewed the documents that will effect
the assignments and has determined that the Commission
may consent to the assignments in the mannéer and subject
te the conditions set forth in said documents.

This transaction is not a project within the leasing defined
in 14 Cal. Adm. Code 15037 and P.R.C. 21065. Accordingly.,
an environmental assessment for this transaction is not

required.
AB 884: N/A.
EXHIBIT: A. List of leases to be assigned.

IT IS RECOMMENDED THAT THE COMMISSION:

1. DETERMINE THAT AN ;1R HAS NOT BEEN PREPARED FOR THIS
ASTIVITY AS SUCH RI'PORT IS NOT REQUIRED UNDER THE
PROVISIONS OF P.R.uC. 21065 AND 14 CAL. ADM. CODE 150°7.

CONSENT TO THE ASSIGNMENT OF ALL LEASES LISTED IN EXHIBIT
A", ATTACHED AND BY REFERENCE MADE A PART HEREOF,
FROM SHELL OIL COMPANY TQ SHELL CALTFORNIA PRODUCTION,

INC.

AUTHORIZE THE EXECUTIVE OFFICER, OR HER DESIGNEE, TO
EXECUTE APPROPRIATE DOCUMENTS TO EFFECTUATE SAID CONSENT.
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