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CALENDAR LTEM
07/12/84
PRC 6497
22 A; Willard

L

APPLICANT: paramount Petroleum

(PURCHASER) 147000 Downey Avenue
paramount, California 90723

AséiGEE : Edgington 0il Company, Inc.
2400 E. Artesia Boulevard.
'Long ‘Beach, california 90805

Issuance of Royalty 0il Sales. Contract PRC 6497
to Paramount Petroleum Corporation (formerly
pacific Nasis) for a term of 18 months
commencing pecember 1, 1983, and was authorized
by the commigsion -on September' 28, 1983: The
contract was based on competitive public bid
(11 ‘pbidders) with bonus bids in dollars per
partel above the base price.*Thg‘base‘price is
Ene highest price posted for oil of like
gravity and quality in Huntingtén Beach Field
on the day of the delivery. Paramount was. the

. highest responsible biader with a bid of $2.057..

SUMMARY :

paramount has submitted a non-conditional
L : .~ assignment and assumption of contract fourm
R effective July 1, 1984, and has requested State
o ~'Lands commission. approval.
PREREQUISITE ITEMS:
A. Aééignment‘fogmsnhave.beeh exucuted by -
assignor and assignee and are on file in
the Long: Beach Office of the Commission.’

Assignee is eligible to hold a State
Royalty Oil sales Contract.

performance bond {$1,000,000) will be
submitted before oil deliveries commence.

(ADDED- 07/11/84)
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CALENDAR ITBM NO. 22 A. coNT'D

STATUTORY AND OTHER REFERENCES :
A. Section ten of the sales contract.

B. P.R.C. Secticn 6801.
Cc. 2 Ca. Adm. :Code 2163.
p. 14 Cal. Adm. Code 15061 and 15378.

[

OTHER PERTINENT INFORMATION: :
This activity is exempt from CEQA because it is
not considered to be a project pursuant to 14
‘caln Aam; Code515378o v
884: N/:Aw

£

IS RECOMMENDED THAT THE CQMMI$§LQN@,4

FIND: THAT THIS ACTIVITY. IS EXEMPT FROM THE REQUIREMENTS OF
. THE CEQA. PURSUANT TOi 14 CAL. .ADM. CODE 15061 BECAUSE THE
ACTIVITY IS NOT A PROJECT -AS -DERINED. BY 21065 P.R.C. AND 14
CAL. ADM., CODE 15378..

. CONSENT TO THE ASSIGMMENT OF;ALL QF THE ASSIGNOR'S
(PARAMOUNT PETROLEUM CORPORATION) INTEREST IN ROYALTY OIL
SALE CONTRACT STATE OIL.AND: GAS :LEASE PRC 425, HUNTINGTON
BEACH. FIELD TO THE ASSIGNEE (EDGINGTON.OIL COMPANY, INC.),

. EFFECTIVE JULY 1, 1984, WITH THE, ASSIGNEE: TO: BE BOUND BY
THE TERMS AND CONDITIONS OF THE .CONTRACT /TQ: THE SAME' EXTENT
AS THE ORIGINAL PURCHASER UNDER THE CONTRACT, PROVIDED THAT
NOTHING IN THE ASSIGNMENT OR IN THE STATE'S..CONSENT TO IR
ABROGATES. THE: RESPONSIBILITY. OF PARRMOUNT TQ: PAY FOR °
ROYALTY OYL DELIVEKED TO: PARAMOUNT .PRIOR TO JULY 1, 3774,
AND THE. OBLIGATIONS OF THE SURETY TO GUARANTEE SUCH PAYMENT.

i

". _(ADDED 07/11/84)
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APPLICANT:
(PURCHASER)

ASSIGNEE:

SUMMARY :

CALENDAR: ITEM

07/12/84
PRC 6533
22.B willard

Paramount Petroleum
147000 Downey Avenue
Paramount, California 90723

Champlin Petroleum Company
100 Oceangate, Suite 620
Long Beach, California 90802

Issuance of Royalty Oil Sales Contract PRC 6533
to Paramournt Petroleum Corporation (formerly
Pacific Oasis) for a term of 18 months
commencing July 1, 1984, authorized by the
Commission on December 22, 1983, The contract
was based on competitive public bid (9 bidders)
with. bonus bids in dollars per barrel above the
bage price. The base price is the highest price
posted for oil of like gravity and quality in

South Elwood Offshore Field on the day of the
delivery. Paramount was the highest responsible

bidder with a bid of $2.155.

PREREQUISITE ITEMS: | ‘
’ A. Assignment forms have been executed by
assignor and assignee aid are on file ij

the Long Beach Office of the Cdmmi‘ésﬂiq,ii§

(ADDED- 07/11/84)

ﬁarampunt has submitted a noneCQndit;Qha@ ,
asgignment and assunmption of contract form
effective July I, 1984, and has requested State

Lands Commission approval. ,

Assignee is eligible to hold a State
Royalty 0Oil Sales Contract.

Performance bond ($3,000,000) will be
submitted before oil deliveries commence,
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CALENDAR ITEMsNO. 22 R CONT'D

STATUTORY AND OTHER REFERENCES:
Section ten of the sales contract.

.

B. P.R.C. section 6801.
¢c. 2 Ca. Adm. code 2163.
p. 14 Cal. Adm. Code 15061 and 13378.

OTHER, .PERTINENT INFORMATION: o :

This activity is exempt from CEQA because it is

not considered to be a project pursuant to 14
cal. Adm. Code 15378.

884 N/A. L
15 RECGHMENDED TUNE THE COMMISSION;

_EIND THAT THig ACTIVITY 1§ EXENPT EROM PHE REQUIREMENTS OF
#iiE, CBQA PURSUANT T0 14 CAL. Aim, CODE 15061 BECAUSE THE
ACTTVITY IS NQT A PROJECT AS DAFINED BY 21065 P.R.C AND 14.

ckb. AbH. CODE 15378 »

CONSENT TO THE ASSIGNMENT OF ALL OF THE ASSIGNOR'S
( PARAMOUNT PETROLEUM CORPORATION) INTEREST‘IN“ROYALTY OIL
RACT STATE OIL AND GAS LEASE PRC 3120, SOUIH

SALE (;Qg's]':aA L adrac ) iR x L Ty ed e AR e I Py

ELWOQD OFFSHORE FIELD TO THE ASSIGNEE (CHAMPLIN PPTROLEUM
CoupaNY), EFFECEIVE JULY 1, 1984, WETR NG ASSIGNEE TO BE
BOUND BY THE _CONDITIONS OF THE CONTRACT 10 THE
SAME EXTENT 1 DER THE CON?RKQT,
PROVIDED THAT NOT THE’ ASSIGNMENT OR IN 'I:Hl::. STA{ITI?'S

CONSENT TQ IT ABROGATES THE RESPONSIBILITY OF BARAMOUNT 'TO"

<3, £ L .

PAY FOR ROYALTY OIL B ERED TO PARAMOUNT PRIOR TO JULY 1,

1984, AND THE OF THE 'SURETY 'TO GUARANTEE SUCH
PAYMENT. = S o

(ADDED 07/11/84)
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