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RMEMDMENT TO ‘PUBLIC AGENCY :PERMLT PRC 6674.9 AND
KPPROVAL OF SUBLEQSES AND AJSICNMENT OF
PROCEEDS! FROM LEnbE PREMIShb
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APPLICANT: City of Puismo Beach %Liiy)
A 1009 ‘Bello ! treet

P. 0. Box 3 o
Pisino: Beach, Caldfornia 93449
thentxon' City Clerk
City of ‘Pismz Beach
Fublic Facilities Corponration (Corporatlon)
/o Clty Clerk '
1000 '8elYo Strept
P, 0. Box ¥ ' o
Pisimo Beach, Califorpnia 93449
Attention: ‘President B

ASSIGNEE: Bank of America NT & SA (Trustee)
~Corporate Agency Dr0131on ’
201 Mission Street, 15th Floor
San Francisco, California’ 94105
Atténtion: Andy Jeremi

Barik of ferica NT & SA (T ustée)

'LOWporafa Agency' Division

551, So. ﬂower Street, Sth Flodér

Los Angeles, Califaornia - 90071
S vfAttention: -Peet Saaret

.SUBLEYSEE - © Wildlife Conservation Board (WCB)
1416 :Ninth Street
Sacramento, California 95814
Attention: Alvin G. Rukech
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CALENDAR ITEM NO. 1 ! (CONT D)

TYPE LAND -AND LOCATION: 1
a4 4.076-acre parcel of tide and submerged land
in the Pacific Ocean at Pismo Beach, San Luis’
. Obispo County. -
'LAND JUSEY Operation and maintenance of Pismo Beach
o Fishing, Pier. 9

TERMS. OF ORIGINAL PERMIT: , ‘ ‘
Initial period: 35 years beginning May 1, 1984.

CONSIPERATION: The public use and benefit; with the State . ;..
seserving the right ak .any time to set a
monetary rerntal For any year in which income
genérated from the lease premises -exceeds
axpenses, or if :the Commission finds 'such
action to be in tha State's best interest.

]
T

TERMS. QF PROPOSED ,AMENDMENT: L
This Amendment clarifies the lease description
for title insurance purposés, restricts to-use
on the lease pramises any reveries earned from
‘those léase, prepises, and ghangds the
construction. completion date o December 31,
1985.

, ) 3 [ B A

Cu-sigeration: Remains the .same.

5 3

| BASIS FOR CONSIDERATION: . . ..
Pursuant to. 2 Cal. Adm. Gode 2003.

APPLICANT STATUS: . | : RV
Apolicant is ¢wner of upland,
STATUTORY AND OTHER REFERENCES:

A. P.R.C.: Div, 6, Parts l:and 2; Div. 13,

@, GCal. Adm. Code: Title 2; Div. 3; Fitle 14,
Div. 6. s

{
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OTHER PERTINFENT INFORMATION:
1., On May 24, 1984, the State Lands. ‘Commnission
approved a General Pérmit - Public Agency
Use, to the City of Pismo Beach for the
jease of .640 acres of tidelands and
submerged lands underlying. the Pismo Beach
BVINE i tA
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‘CALENDAR ITEM NO. 17(c@NT'D)

Fishing ier. The City has since receivaed a
grant from the State Coastal Conservancy-
and additional ‘funding commitmentg fraom .the
Wildlife Conservation Board and the Federal
Emergency Management Administration, and
proposes to restore and expand the pier a$
part of an urban waterfront restoration
project. On July 12, 1984, the Commission
approved ah améndment to General Permit -
Public Agency Usé, to the City of Pismo
Beach which modified thé lease description
to -provide for the proposed pier expansion
and provided a construction limiting date
of Decembér 30, 1984. Because of delays in
obtaining financing and materials, the City
now projects completion of the pier
Péstoration on or before December 31, 1985,
The City is attémpting to obtain title
insurance ‘on the lease premises. This

proposed amendment would clarify the lease

desciipt.on to accommodate the City in
obtaining title insurance. The amendment
also restricts 'tor use on the lease premises
any revenues derived from or attributable
to the lease premises. Lessee would like Lo
exploreé with $taff the possibility of
conducting @ boundary study to determine
the ordi-ary %’agh watér mark in the pier
area and' the possibility of a future lease
amendment to allow expenditure of lease
revenués ‘for public trust uses of statewide
Public benefit clitside the lease premises.

The anpual rental balue of the site is

estimated ic ‘be $15,980.

N ‘

Lessee has {iormed the Qity of Pismo. Beach
Public Facilities Corporation (Corporation)
to assist thi City in .the fiscal
administration of theé pier restoration
projéct. Tije City and ‘the Corporation have

-entered intc a Ledse Agreemént which

subléases Lease¢ PRC 6674.9, upon which is
loc¢atéd the pieér, *o the Corporation, which
then subleases such property hack to the
City for maintehance and operation. Under
the Lease Agreement, the City is obliggted
to make lease payments to the Corporatnon
for the use and occupancy of the property.
The Corporation is oblJigated to assist the

18425 /84)
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CALENDAR ITEM. NO. 17 ¢cont 0y,

City in the piepr projeact by assigiing the
lease payinents to Trustee (Bank of America
NT & SR), whose resporisibility is to
administer funds for improvement and
restofation of :the pier under the
waterfront restoration froject.

The City, the Corporation and the Trustee
have entered into 4An Assignment and Trust
Agreement, This Agreement assigns the lease
payments, owed by the City to the
.Corporation, to the Trustee to repay
Certificates of Participation issued. -and
sold by the Trustee, the proceeds of which
are appliad to. the pier restoration.

Under PRC 6674.9, subleascs and assighfents
must be approved by the Commission.

staff récommends approval only of the
subleases of the lease premises between the.
City and the Corporatadn, and of tho
assignment of the revenues derived from 6r
attributable to. the lease premises to the
Trustee to repay Certificates of
Participation. No otner provisions of the
Lease Agreement or the Assignment and Trust
Agreement are befur2 the Commission for
approval..

!
3

The Wildlife Conseérveution Board (WCB) has
agreed. to contwibute funds to Lessee for
development of the Pismo Beach Pier.
Conditions of the contribution from WCB
require that WCB have a proprietary
interest in the property. To satisfy this
requirement, Lessee has subleased a portion
of the pier to the WCB.

Puprsuan* to the Commission's delegation of
authority and the State CEQA Guidelines
¢14 ¢al. -Adm. -Code 15061), the staff has
determined that this activity is exempt
from the requirements of CEQA berause the
activity is not a "project" as defined by
.CEQA .and the State CEQA Guidelines.
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Authority: F.R.C. 21065 and 14 Cal. ndm,
‘que 15378' . ' [N (:é\{
This activity involves lands identified as
possessing significant environmental values
pursuant to P.R.C. 6370, et seq, but the
proposed activity will not affect those
sdgnificant value .,

EXHIBITS: A. Land Description.
B Location Map.

IT IS RECOMMENDEDETHHT'THEvCOMMISSION;

1. FIND THAT THE ACTIVITY IS EXEMPT FROM THE REQUIREMENTS OF
THE GEQA PURSUANT TO 14 CAL. ADM. CODE 15061 BECAUSE THE
ACTIVITY IS NOT A PROJECT AS DEFINED BY P.R.C. 21065 anD

14 CAL. ADM. CODE 15378,

FIND THAT THi. ACTIVITY WILL INVOLVE LANDS IDENTIFIED &S
POSSESSING SICNTFICANT ENVIRONMENTAL VALUES PURSUANT TO
P.R.C., 6370, ET SEQ., BUT THAT SUCH ACTIVITY WILL HAVE NO
DIRECT OR INDIRECT EFFECT ON SUCH UALUES.

AUTHORLZE ISSUANCE TO CITY OF PISMO BEACH OF AN AMENDMENT
TO LEASE PRC 6674.9, SUBSTANTIALLY IN THE FORM ON FILE IN.
THE PRINCIPAL OFFICE OF THE STATE LANDS COMMISSION, WHIGH
AMENDS AND CLARIFIES THE LAND DESCRIPTION TO cHab DESCRIBED:
ON EXHIBIT "A" ATTALHED AND BY REFERENCE MADE A PART HEREOF
RESTRICTS TO USE ON THE LEASE PREMISES ANY REVENJES DERTVED
FROM OR ATTRIBUTABLE TO THE LEASE PREMISES ANP “HANGES THE
CONSTRUCTION COMPLETION DATE TO: DECEMBER 31, 15485, aLl
‘OTHER TERMS AND CONDITIONS O~ LEASE FRC 66749 SHALL REMAIN

IN FULL FORZE AND EFFECT. THE EFFECTIVE DATE GF THIS
AMENDMENT 1~ ‘OCTOBER 25, 1984,

FOR THE PURPOSES OF OBTAINING FUNDING FOR THE PISMC BEACH
FISHING PIER RESTORATION PROJECT, APPROVE THE SUBLEASE FROM
THE CITY -OF PISMO BEACH TO THE GITY -OF PISMO BEACH: PUBLIC
PACILITIES CORPGRATION AND THE SUSLEASE BACK TO THE CITY OF
PISMO BEACH FROM THE PISMO BEACH PUBLIC FACILITIES
CORPCRATION; AND THE ASSICNMEMT OF REVENUES ATTRIBJTABLE T0
OR DERIVED FROM THE LEASE PREMISES BY THE CITY OF PISMO
BEACH AND THE CITY OF PISMU- BEACH PUBLIC FACILITIES
CORPORATION, TO THE BANK OF AMERICA NT & SA FOR PURPOSES OF
REPAYING THE CERTIFICATES OF PARTICIPATION: WHICH SUBLEASES
AND ASSIGNMENTS ARE INCLUDED TN THE LEASE

(REVISED 10/25/84)
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AN ¥ oy ' ¢ . S 1
AGREEMENT BETWEEN THE CITY ‘ANL THE ‘CORPORATYON  #ND
ASSIGNMENT AND TRUST AGREEMENT BETWEEN TRE SITY, THE
CORPORATION; AND THE TRUSTEE; ‘SUBSTANTIALUY IN THE FORM ON
FELE IN THE PRINCIPAL OFFICE 'OF' THE STATE LANDS. COMMISSION.
THIS APPROVAL IS MADE PURSUANT TO F ...iGRAPH 10 ‘OF SECTION 4
OF STATE LANDS COMMISSION''LZASE PRC 6674.09, ‘AND SHALL NOT
BE CONSTRUED AS APPROVAL -OF TH' LEASE ‘AGREEMENY, THE

ASSIGNMEWT AND TRUST AGREEMENT, JR THE CERTIFICATES OF

S

PARTICIFATION T

PR

APPROVE A SUBLEASE 4F A PORTION OF THE PIER TO THE WILDLIFE .

CONSEKUATTON BOARD SUBSTANTTALLY IN' THE FORMUON “FIVE IN: THE
OFFICE OF YHE STATE LANDS COMMISSION, | .

BLNUYE BALE
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EXHIBIT "“A"
LANG DESCRIPTION. .. . WP 6674:%
. (: “:‘;A 41;\ 2 (j‘ At S xm:'l ‘
A stiip of Lide and’ submergnd land 205 feet wide in the Pacific Ocean- at - .
Pismo Beach,. San -Luis Obispo-County, €alifornia, said strip lying 102.5

h

féet onveach sidé of the following, destribed’ centerline.

COMMENCING a% the most easterly torner of Block 8 of
the "Town of E] Pizmo"”, City-of 'ismo Beach, County
of San Luis. Obispo, State of Ca¥i¥c -nia, dccerdicg

to the map filed for record. June 5,-1905% > in Book A"

of Maps, :Page 155 in_the :0ffice of the Coinity Recorder
of :said County; tnence S.47° 15! W 283:43 et along
ithe southeasterly line of sajd-Block 8;thénce M 52°
38" 4 103.21 feet; therice, S 68 10'W 162,35 ‘Fhit to

_ the: TRUE POINT ‘OF “3EGINNING;, ‘thence §.68°%-10%:: 1200

‘ feet to the ‘end ¢* the herein descrived line.

i
h

S ‘ ;. END OF DESCRIPTION:

¥

b ‘ .
.~ REVISED.JULY 30, 1982 BY~BOUNDARY AND TITLE URIT.
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