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AWARD OF ROYALTY OIL SALES. CONTRACT
STATE OIL AND GAS LEASES PRC 145, PRC 410
PRC 427, \PRC 429 AND: PRC. {466
RINCON OIL FIELD
VENTURA COUNTY

RN

‘On February 28, 1985, thHe Commission authorized the coinpetitive
bid sale of royalty 0oil preduced ‘from: State 0il .and Gas; {leases
PRC 145, PRC.-410, PRC 427, PRC."429 and PRC 1466, Rincon 0%l
Field. The poyalty «il is currently being purchased byu; ¢ .
Cal-Jet, Inc. under a contract.which:will expireion duly i,
1985, The State's shane of royalty oil .produced, firom:these .

T h

leases is approximately 100 barrels per day of between.269 .

and 279 API gravity crude oil.
On April 10, 1985, the 'staff offered by campetitive public bid

the royalty production. -from these 2eases. The successful; bidder
will be ‘the responsiple bidder-makdngnthe'higbeét.pér'hanﬁéwﬂf
bonus bid over the base .price. Attached; as Exhibit "A" g a
list of the bidders and their bonus bids in dollars per barpeil
aboue the ‘base pricé. The base price is the highest price
posted for like crude oil in the Rincon 0il Field on the day of

-delivery,

The Commission staff has reviewed the finaricial ability of the
bidders to fulfill the obligations of the contract and theip
physical ability to take the oil, and has determined the highest
responsible bidder which is identified on Exhibit "Aa"., rhe :
conlract, if ‘awarded, will be for a term of 18 ronths, with
delivery commencing on July 1, 1985. Delivery of the oil will

be by exchange agreement without any change in the existing oil
production and. transportation facililies.




CALENDAR ITéM No. 81 (Eowtipy

OTHER”PERTINENT INFORMATION®

Pursuant to tha Commission's dolégaﬂipn of
authority and ‘the State CEQA Guidelings:
(14 cal. fAdm. Code 15061), the‘staFFAhés
dkterminad tha ivi i -
the requireme it is not
a "project! y EQA .and the State
CEQA
Guidelines. )

" toa iy
Authority:.’ pyhzc.izgoss and 14 Cal, fidm,
‘Code 15375, ' a

' EXHIBIT: A ¢dst of bidders, including highest
,kegponsible*Qidder. A
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FIND THAT TngnncnIuIﬁV‘zs EXEMPT 'FROM THE 'REQUIREMENTS g™ ! ¢ !

THE CEQA PURSUANT To 14 GAL. ADM. ‘CODE 15061 ‘BECAUSE ‘TT T4 !+ °

*,:LT“;s»RécdﬁMEMoss~¢Hnﬁ'TH&féthiéside » S

NOT A ‘PROJECT AS,DEFQNEbZBY‘P;RxC. 2IQ€S¢6ND\I¢;C6Q,’A6Mf S
CODE p1'5378W. i ' ! : ' ' . st } \ . v e

ACCEPT THE BID OF
ON EXHIBIT uqn ‘AND: -

EXECUTE THE RoYALTY :

PRODUCED FROM STATE OIL ‘AND'‘GAS

PRC 427, pRC w29, AND: PRC 1466,

COUNTY:', ,
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EXHIBIT ngn

BID OPENING

'STATE .0IL AND ‘GAS LEASES PRC 14¢,

PRC 427 PRC 429, AND PRC 14
RINCON OIL FIELD

‘APRIL 10, 1985 .11.0Q‘QM

Bonus Bid
‘ {Pepr Barrel
Bidder

Aboug Posted: Pricey

1. cal-J&t, 1Inc. $0.,.35,

The highest responsibleé bidder is cal

~Jet, Inc,.






