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AWARD OF ROYALTY OIL SALES CONTRACT,
STATE OIL AND GAS LEASE PRC 3120,
SOUTH ELWOOD OFFSHORE FIELD,

SANTA BARBARA COUNTY -

On February 28, 1985 the Commissiofi authorized the competitive’
bid sale of royalty oil produced: from State 01l and: Gas,lLease-
PRC 3120, South Elddoed: Offshore Field, The royalty oil ds .
currently being. purchased by PRI of Hawaii, Inc. unden.a .
contract which will ‘éxpire on Januany 1, 1986. The State's . .
share of royalty oil produced from State 0il and Gas Léase °
PRC 3120 is approxiilately 1,400 barrgls per day of 20,0° APL .
gravity crude oil. | | Ce T
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% the staff oFfered by compétitive public bid
the royalty production firom State 04l .and ‘Gas Lease :MRC 3120,
Attached as Exhibit "A" is a list of the bidders and Eheir
bonus bids in doXlars per barrel above the base price. The
‘base price is the highest price posted for like crude o1l in
the South Elwood OFfshore Field on. the day -of delivery.

on April 22, 1985,

The Commissisn staff has reviewed the financial ability of the
bidders: to fulfill the obligations:-of the contracdt and their
physical abality to take the:oil, and has deterimined the i
highest responsible bidder which is identified on Exhibit "Al,
The contrac¢t, if awarded, will be for a term of 15 months, with
delivery commencing on January i, 19.5. Delivery of the oil
will be by exchanye agreement withcut -any change in- the
existing ol production and trangportation facilities.

OTHER PER?INENT INFORMATION:
Pursuant, to the Commi.sior's delegation of
authgrity and the ‘State CEQA Guidelines
(14 Cal. -Adm. Cade: 15061), the staff has
determined that ‘this activity is exempt from

MinLT, .

!CALF.?‘:-’.‘-;:Q
|
?
i




CALENDAR ITEM no. 3§ LCONT'D)

the requirements. ¢f the CEQA because it is
no¥ a project' ag defined by CEQA and the
State CEQR Guidelines.

Authority: P,R.C, 21085 and 14 Cal, Adm.
Code 15378, c o

EXHIBIT: A. list of _bidders, ingluding hlghest
responsible biddér.
/i IT IS RECOMMENDED THAT THE COMMISSION: S
‘ FIND THRT: THE ACTIUITY IS EXEMPT FRQM THE REQ[JTR“M‘:"{\.TS f '.‘ t,
THE 'CEQA PURSUANT TO 14 cAl. ADM, CODE 15061 BECALSE IT 18, |
NOT 2] PROJECT RS DEFINED ‘BY P R C. 21055 ﬁND 14 (}f\l.,,i RD 1., “;;

CODE 15378 i . o [— [ N A 1o,

NCCEPT THE '‘BID OF THE HIGHEST RESPONSIBLE’ BIDDER' IDnNTlFItD
ON EXHIBIT "A" and AUTHORIZE THE EXSCUTIUE OFFICER' 0

EXECUTE THE ROYALTY OIL SALES CONTRACT FOR THE ROYALTY OLL
PRODUCED 'FROM STATE OTL AND ‘GAS 'LEASE PRC 3120, SQUTH A
ELWOOD OFFSHORE’FIELD sann BARBARA 'COUNTY R R
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EXHIBIT “A"

BID -OPENING.

STATE OIL AND. GAS ”EQSE PRC 3120,
SoUTH ELWOOD 'OFiSHORE FIELD,

APRIL 22, 1985, 1l: A.M.

Bonus Bid
) . (Per Barrel
Bidder Aboue Posted Price)

e *

Champlid. Petroleum Company $0.989

1'.
2. Mock Petrochemical Company $0s 965
3, ,Hun*mav Ref1n1ng LCompany: , $0f91

4. J.:S, 0il and Refining. Coriipany $0.84

The ‘highest responsiblé ‘bidder is Champlin Petroleum Company.
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