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APPROVE THE EXECUTION AND RECORDATION COF
MEMORANDUM OF AGREEMENT

PARTIES: signal Bolsa Ceorporation
signal tandmark, Inc.
Signal Landmark properties, Inc.
california pepartment of Fish and Game
california State Lands Commissiocn

The State and Signal are parties to the 1973 Boundary
settlement and Exchange agreement (BLA 137) regarding 1ands in
the ‘Bolsa Chica area, orange County, dated Janux?y 25, 1973.

. Theé lease and option period in ‘the original 1973 fAgreement has
been extended twice. The mast recent extension will expire
April 17, 1987.

~

The State, Orange County, er interested parties
have been involved in the 3 al of a Local
Coastal Program for the subject area as uraging the
completion of the United states Army Corps of Engineers Sunset
Harbor Study. while these processes are still continuing -
progress has boen made. At its meeting on February 17, 1987,
+he Commission authorized the execution of a reimbursement
agreement with Sigral tandmark, Inc. ‘o arovide funding to the
Commission for costs incurred as the local sponsor of & :
ugork for Others pProgram'. The Program will pbe conducted by
the United States army Corps of Engineers Wateruays Experiment
Stagion to study physical and enuvironmental affects of a
proposed ocean entrance system at Bolsa Chica.

£pAGES 118-118.9)
{ADDED 03/23/87)




CALENDAR ITEM f@. 32 (CONT'D)

In order to provide additional time in waich to complete these
orocesses and obtain an appropriation to complete an ocean
entrance channel, an extension of the option period is
escential. Therafore, the parties wish to further extend the
option period in which to obtain an appropriation to August 17,
1968 and also extend the construction completion dxte o
gugust 17, 1991. -

#B8 8&3: N/A.

OTHER PERTINENT INFORMATION:
1. Pursuant to the Commission's delegation of

authority and the State CEQR Guidelines
(14 cal. Adm. Code 15061), the staff has
determined that this actiyity is exempt
from the requirements of the CEQA under the
general rule that CEQA applies only to
projects which have the potential for
causing a significant effect on the
environment. The staff believes there is
no possibility that this project may have a
significant effect on the environment.

authority: 14 Cal.-Rdm. Code 15061(b)(3).
EXHIBITS: f. Site Map. ’
B. Memorandum of Agreement.

IT IS RECOMMENDED THAT THE COMMISSION:

1. FIND THAT THE ACTIVITY IS EXEMPT FROM THE REQUIREMENTS OF
THE CEQA PURSUANT TO 14 CAL. ADM. CODE 15061 BECAUSE THERE
IS NO POSSIBILITY THAT THE ACTIVITY MAY HAVE A SIGNIFICANT
EFFECT ON THE ENUVIRONMENT. (14 CAL. APM. CODE 15001(b) (2))

AUTHORIZE THE EXECUTION AND RECORDATION OF THE UMEMORAM ¥
OF AGREEMENT" SUBSTANTIALLY IN THE FORM ATTACHED AS
EXHIBIT "B" WHICH AMENDS THE "LEASE OF RIGHT OF USER AND
OPTION 70 ACQUIRE REAL PROPERTY" BEING ARTICLE 8 OF THE
“ROUNDARY SETTLEMENT AND LAND EXCHANGE AGREEMENT WITH
SIGNAL COMPANIES" APPROVED AS MINUTE_ITEM 14, BY THE
COMMISSION ON JANUARY 26, 1973, AS AMENDED PURSUANT TO THE
COMMISSION ACTIONS OF MAY 31, 1983, MINUTE ITEM NO. 26 AND
NOUEMBER 29, 1986, MINUTE ITEM NO. 36. THE TERMS OF THE
OPTION TO ACQUIRE AS DESCRIBED IN PARAGRAPH 3(a) OF THE
LEASE SHALL BE EXTENDED FOR AM ADDITIONAL YEAR AND

FOUR MONTHS FROM APRIL 17, 1987 TO HUGUST 17, 1288, TO
PROVIDE FOR ADDITIONAL TIME TO OBTAIN THE "APPROPRIATION™,
AND FROM AUGUST 17, 1987 TO AUGUST 17, 1991 TO.-COMPLETE
CONSTRUCTION OF A NAVIGABLE OCEAN ENTRANCE. i
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State of California
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3569 Wilshire Boulewy . 1

Los Angeles, Californ:a 90010
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MIMORANDUM OF ASREEMENT

THIS AGREEMENT is entered i

of April, 1987 by and among the Stat2

and through the Cslifornia State Lands Commission,
£ California,

Optionee {"sLc"
the Cniifornia
- Signal Bolsa Corporation,
Landmark, Inc.,
{hereinafter zollectively

), the State o
Depariment of Fish

a California Corporat

RECITALS

A Signal and the
through SLC,
Acquire Real Property;
the date of récordation and
i7, 1973. The term of the "Lease"
(14) years commenc

B. paragraph 3
exclusive right and option
right, title and interest
Lexse/Option upon the sstisfaction ©

dated January

is

to acquire

and Cane,
s Californis Corporation,

State of c;l;fornia,
entered into a Lease of Right o

effective date of wh

nto as of the ' day
acting by
as Lessee and
acting by .and through
as Sublezsee ("DFG'),
and Signal
as Léssor and Optionor

of California,

ion,

referred to as "gignal”).

acting by and :
£ User and Option to

25, 1973 ("LeasQIOptioﬁ”),
jch was August

for a period of fourtesn

ing on said effective date.
of the Lease/Option grants

Zo SLC the

("option") #11 of Signal’s

in and to the 1ands subject to the

¢ certain conditions. Ome

AN
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such condition reguires SLC te obtain witihin ten (10} years from
the effective date of the Lease/Option, an "Appropriatiﬁﬁ” as
that term is defined in Section 1.1 of the Boundary Settlyumsnt
and Land Exchange Agreement Regarding Lands in the Bols.ﬁéhic; :
Ares, Orange County, California, dated Janugry 25, 1973
("Settliement Agreenent”). Under the terms of the Leagd/Option,
the Option was to hiave expired on August 17, 1983. o

C. Pursuant to Commission action of May 31, 1983, Minute
Itom No. 2€, the parties hereto on August 15, 1983, sntered inmto
and recorded on August 3%, 1983, in the Official Records of
Orang~ County, as No.'83—355937. a Memorandum of Agresment, (the
1983 Memorandum of Agreement"}, s£8 evidence and notice of the
agreement to smend the Lease/Option by extending until August 17,
1988 the veriod in which Lessee may obtain an Appropristion.

D, Pursusnt to Cocaission action of November 20, 1986,
Minute Item No. 36, the parties hereto entered into on Decembur.
2, 1986 and recordad on January 28, 19387, in the Official Rectords
of Orange County, as No. 87-048842, an Agreement {the "1988"
Agreement"), as evidence and notice of che sagreement to aucnd the

A

Option By extending until April 17, 1987 ifie period in ° which the
Stats may cbtain an Appropriation. o
E. Pursusnt to Commisaion action of March 26, 1987, Minute '
Item No. 32, the SLC has authorized the execution of this
agreement.

P e - e men gt

NOW, THEREFORE, for and in consideration, the receipt and
adeguscy of which are hereby acknowledged, the parties acrei‘ai
follows: -

1. The Lease/Option, the Settlement Agreeient, the 1983
Memorandum of Agreement, and the 1986 Agresnent are hereby
aquded to provide that the timze permitted to Lessee to comply
with the Option to obtain an Appropristion is extendud until
August 17, 1988 and tha period of the Lease of ‘Right® of User
(Lease) shall be extended to August 17, 1991, ﬁathrng‘inxihin
Agresment shall amend any other provizion or term sat ggécﬁgih

2
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Agreement ghall amend any other provision or téexn sgA forth in
the Lease/Option, the Sctitlement Agreement, the 1983 Memorsndum ‘I‘ N
of Agreement; oOr +the 1986 Agreement. ’ ’ 0 o

IN WITNESS WHEREOF, the undersigned being duly gutharized to
sign on behalf of their regpective agencies, hereby execut; this-
Agreement, effective a3 of the date first set forth sbove.

N o

CALIFORNIA STATE LANDS COMMISSION

By
Claire T. Dedrick
Executive Officer

<

CALIFORNIA DEPARTMENT OF FISK AND
GAME »

By:
Jack Parnell
Director

SIGNAL BOLSA' CORPORATION
A CALIFORNIA CORPORATION

pated:

&
Jeffrey B. Holm
President

SIGNAL LANDMARK, INC.,
A CALIFORNIA CORFORATION

By:
Joffrey B. Holm
Seniocr Vice President
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STATE OF CALIFORNIA
COUNTY OF

On this ____ day of April, in the year of 1987, before me,
Jeffrey B. HEolm, personally known to m®me or proved to me on the
basis of satisfactory avidence to be the person who executed the
within instrument a3 Senior President of Signal Lar.mark, Inc.; &
california Corporation, on behalf of the corporation therein
naned and acknowledged to me that Signal Landmark, Inc., executed
it.

>

YT WITNESS WHEREOF, I have hercunto set my hand and affixed .
py sesl in the Couniy of , State of

California, the day and Jear in this certi?icatc first above
written. '

<

Notary~Public

«

My dbnaission Eipires:
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STATE OF CALIFORNIA ;
88.
COUNTY OF. )

On this _______ day of April, in the Yyear of 1987, before me,
Jeffrey B. Holm, personally known to me or bvproved to me .on the
basis of satisfactory evidence to be the person who executed the
within instrument as Senior President of Signal Laridmark, Inc., a
CaliYornis Corporation, on Lehalf of the corporation thersin
named and acknowledged to me that Sizqal Landmark, Inc., executed
it.

1T WITNESS WHEREOF, I have hereunto set my hand and affixed
gy aeal da the County of ., State of
California, the day and Jyear in this certificate first above
written.

Iotary Public

My Coinission Expires:

~

*
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STATE OF CALIFORNIA )
) 88.
COUNTY OF : )

On this day of April, in the year of 1987, befcre me,
Jack Parnell, personally Znown to me or proved to me on the basis
of satis!actory evidence to be the person who executed the within
instrument as Director of the California Department of Fish and
Game, and acknowlediged to we that the California Department of
Fizsh and Game execates it.

<

{T WITNESS WHEREOF, I have hereunto set my hand and affixed
gy =eal in the County of . s State of
Califernia, the day and yesr in this certificate first above
written.

Notary Fublic

My Commission Expires:
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STATE OF CALIFORNIA ;
s8.
COUNTY GOF )

on this . dey of April, in the year of 1987, 'before me;

Claire T. Dedrick, personally known to me or proved o e on the
pasis of satisfactory evidence to be the person who executed the
within jnstrument as Executive officer of the Califoruia State
Lands Commission, and acknowledged to me that the Calitornia
vepartment of Fish and Gane executed it.

IT WITNESS WHEREQF, I have hereunto set ®mY hend and aftixed
my seal in the County of ; __.» Stake of.
Ccalifornia, 6 the day and year in this certiticate first abeve
written. -

Notary Public

My Coumission Expizes:
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