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% CHATHEMAN CRANSUON: The mesting will please coms
4 o ordsr,
‘ % We have one calender ibenm I believe, ®*Reguest
8 | for apprevel of Conbract for Sale of Nabwral Gas, Ciliy of
v Long Reach, Wilmingbton 01l Fieid ~ W, 0. 10,139.% The
8 recnmmendabion from the staflf Is Shab we app?@v@‘th@ zanﬁvamt;’
9 Frank, do you have any comments?
10 MR. HORTIG: Irn rofreshing the memory of bhe

11 Commisslioners, Mr, Chairman, I miszght point out that on

12 Decamber 22 the Commlssion aspproved the specificaiblions and
13 forms for the purpess of Inviiing blds in connectlon with She
14 matter under consldersiion today and this gspproval of speciw
15| fiestilons was alse pursusnt to approval as %o legal form by

16 the Gffice of the Abtborney Gensral, Fursuant to the adver=
17 tlsing the Cilty of Long Beach 1id pesceive one bid from the

18 prasent gas processing opsrator who has operated the system
19 for approximabely the lest 20 yesars. The expectatlon, as
20 nesrly a3 an sconomic evaluatlion can be made, now ls thab
21 the net return under the new conbtrsck will not be less than
22 ths net reburn thad would have been expected under the bwe
23 conbracts which will be superceded, and as a rssulb of the
24 prior spproval by the Abborney General of the form 1b was
25 indicated that no further lsgal clesrance was necessary in

26 ths event that the approved form was used for the bld
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Invitation. Sueh was done, and, therefore, it is recommendad
that the Commission suthorize the Execubtlve Officer to advise
the Clty of Long Besach that 1% approves the contract for
the sale of natural gas producsd and saved “rom, or allecatbad
to, the designabed parcsels in the Wilmingbton 011 Field, which
arg lovolved in the contract betwseen the Board of Harbor
Commissioners of the Uity of Long Beach and Lomita-Signale
¥ilmingbon Assooclabes on January 23, 1961, and who, parsen-
thebicselly, reprssent bthe parcse.. of land copsrated for the
Gity of Long Becch undsr a service conbract by the Long
Beach 011 Devslopment Company.

HMR. CARR: I so move.

MR, ANDEASOGN: Ssconded,

CHAIRMAN CRANSTEN: Ttt's beon moved, sacondsd, and
unanimeusly adopted,. |

Frank, do you have obhor maltbers?
MR. EORTIG: No, sir. |

{The mesbing adjournsd st 10:h0 AM.)
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REPORTER®S CHRTIFICATE

I, Avdrey L. McCarthy, Gertified Shorthand Reporter,
State of California, do hereby certify that as such reporter
I reported in Rtenobypy bthe procsedings had in the above
entltlad matter snd that the foregoing btranscript eonslsting
of Pages numbered ] snd 2 1s a full, true aand correct copy
of gaild notes,

Dated Pebrusry 27, 1961,
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