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SAURAMENTSG, CALTUORNTA, WHDNERDAY, FEBRUART 1S5, 1961s 10:30 A.M,

CHATRMAN CBANMESVGN: The mesting will please come
o order,

We have one calender ibenm I believe, "Regussh
for apprevel of Conbract for Sale of Nabwrel Gas, Ciby of
Long Reach, Wilmingbon 01l Fieid ~ W, 0. 10,139.% The
vecommendation from the staff Is That we ap@?@vﬁ‘th@ ganﬁvaeﬁ;’
Frank, do you have arny comments?

MR, HORTIG: Ir rofreshing the memory of hhe
Commissioners, Mr, Chairman, I might point out that on
December 22 the Commlssion spproved the spescificatlions and
forms for the purpess of inviting blds in conneetlon with Hhe
matber under econsiderstion todsy eand this spproval of speciw
ficatlons was also pursuant to approval as o legal form by
the Office of the Abborney Genseral., Pursuant to the adver=
tising the ity of Long Beach .11d rsceive one bld from the
present gas processing opsrabtor who has opsrated the sysbtem
for spproximatsly the lest 20 years. The expectaklon, as
nearly a5 an eccnomic evaluation can be made, now is that
the net return under the new contrsek will not be less than
ths ned reburn thab wonld have been expected under the bwe
conbrackts which will be superceded, and as a result of the
prior spproval by the Abborney General of the form 1t was
indicated that no further legal clesrance was nec¢essary in

ths event that the approved form was used for the bld
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invitation., BSuch was done, and, therafore, it is recommended
that the Commission suthorize the Executive Gfficer to advise |
the City of Long Beach that i% approves the contrack for
the sale of matwral gas producsd and saved Trom, or allecated
to, the designated parcels in the Wilmington 01l Field, which
are lovolved in bthe contract bebween the Board of Harbor
Commiszloners of the City of Long Beach and Lomite-Signal-
Wilmington Associabtes on Jamuary 23, 1961, and who, pavsn-
thetically, reprssent the pasrce.. of land opsrated for the
City of Long Beach under a service conbract by the Long
Beach 011 Devslopment Gompany.

iR. CARR: I so move.

MR, AWNDERSOW: Seconded,

CHAIDMAN CRAWNSTON: Tbt's bsen moved, sacondsd, and
unanimeusly adopted. |

Frank, de you bave obhor mabters?
MR, HORPIG: No, sir. |

{The meebing adjournsd st 10:50 A.M,)
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REPORTERZS CHRTIFICATE

I, Audrey L. McCarthy, Certified Shorthand Reporter,
State of California, do hereby certify that as such reportep
T reported in Stenotypy the procvedings had in the above
entltled mabbter and that the foregoing transcript eonsisting
of Pages numbered 1 snd 2 1s a full, true and correct copy
of gald notes,

Dated Pebruary 27, 1961,

ks .
- * ] \
e o 3 - e

£ o7 -
o T Rl 83

AUTREY L. MhﬁaﬁTHY'
Certified Shorthand Reporier

AUDREY L. MaCARTHY




