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18 
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been delayed vhile dote= ning appraised value and rental 

k'Am  gORTI 	This 	oi the rare owasions 

which ve. anticipated in discussion with the Cha 	An4 w we 

 have under way and in VC° ress and ins. Judy a review o 
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Applc a 	is Soltutria Oil 	4-  f California 

tileOtern erati 	 betermellt 	tirining redtlittimont 
wider 04ond Gay. Lease * ,(1* 2L99 4 Santa Barbara CountYo. 

throu October 	1965* 	urtuz 	teqmted te) evaluat 
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reserVoir studies, witic# may lead: to Oditionze- deVP4dPment 

in south hali of lease area

Applic t 	1 This Lee Stuart nd Betty an - 
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Pacific 	bting Gas Supply Company*  it rehrs to a bmxrd r 

price" for dry gasp Is that going to give the State 

higher reveaue than the current situatiqva 

1014, HORTIG: In general, yea and this, again, 

the reference ptice that iv utilized in the calculations 

10 abler at as determined b the Public Utilities Coma s 

sion of California in connection -with cacalating the irtcomes 

of the VaTiOu$ gas distributovs an so o t eutrapolating 
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base betng utilized for both the determination o corporate 

revenues that are permiSsible under tho rulings of the Pubtrix 
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13 -reulatory cOntrol over th pr ces outsi4o tkie rde of Cali 
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17 tory requiretrtnts for the tistribution and stale of that i 

18 	rr• a Palifornia 

19 	 So, tharefore'„ iicing. . that same reference base for 

20 as produce by gas lessors puts everyone on areasonably 
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OV, 	ASON.: Moved and ec0dda 	s 

approve4 'go ob iection. so order 

C/assification 	City o Long Beach aPProva" 

4 requIred pursuaxit to Chapter 29 	rst Extrlordinary Sessi on 

and Chapter 138/6/ First Ftxtraordin y evAion 

( (1) 	eind approval of cooperative gliieem.mt 

under Mim te Its 27 of March 26 1964; ( ) Find that 

vised Coopertive Areoment for Water Injection OPe ation 

Olas't Boundary Middle Se tion, vault BloOk V' Ranger Zone Ugi,  

10 b tweon Standard Oil Company o  California, e City o Long 

11 beach and Sy Hobi Oil Companyj  Inc*, provities that* 

12 .impairment o the public trust for commerce naviAatio.,,v„ or 

13 fisheries to 4whicb. granted lands are subject is prohibited, 

14 and 0 t the entering into and performance of such agreement 

A.5 is i' the public interest; (3) Approve the of 	cooptwa-t 

16 	.uve a reement -on behalf o the State, plrsuant to avplic bl 
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t uar whre- 	want c 
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tiNti4 HORTIG: I-  5,, morellantab.co 	lat Doug 	Fit a w 
timber, and reproduction of poor: ao fair quell. covering 

eigAty per 	of the r 4 twenty perceAt covered a+r, b„.7r4r 

woods and rush. 

MItla CHAMPION 	nybod look 4 t it since the Mod 

Matv  HORTIGI! N sir* 

G 	ANDERZON; Do you second? 

MR CHAMPIONt 	secondo 

) A ERSONt tived and sec nded so or eredw 

7, tlineral and oil and gas lea es* 

<a) Authorize Executive Offiv,or to 	r 910 acre 

of 

 

Ind n bed 0 Owttui Laak Ingo Couty, fc - mineral eztracA 

t og lease at annual rental f  : 	for acre an4 at minimum 

tvValty of fifty coots per tkcon or two percent c avery 

24 value recetved to 	the plant at Owens Itazel"whichsver 

25 Cie grE441.er 
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compensatory ro gr e 	th..Ieserve Oil and Gas Coml. 

Janyo  w a 	to protect State s interest ir'portions 	beds 

Cache- Slough Prospect Slorf 	4ntr Slay. 	oug 

d Lindsey 4)1ough, °lam County, providing r royalty pa 

oe, 	d 

the South 

Pool of tha Liberty .psi and as Field, in accordance 7141th 

followiror scheduia 

(1) 16.42/ % of sale value o all as allocated to 

State land24 or. 1570 oyalty for all gas.. allocated to State 

lands In event Lt is necessary to compress the gas for 

delivery t ransmissiod line; (2) 16-2/3% cm sale o use 

value o1 all gasoline and oche products extracted A.rom the 

quantit-  0.  gas, allocated to State landS 

(() Authoriz Executive Officer t offe 

acres tide and submerged land n the Santa Barbara Channel 

	

westerly of the %.0 	of Oxnard, Ventara County for oil and 

	

ease, teal...A 	d a Patcal 25*. 
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MR CHAMPION?, Second6tp 
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No ob ectiot carried unanimously. 
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maps entitled 	p of L.1 G ant to C n4 County 

Francisco, dated Dec 19644 
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wants to State.on 21% t valbe o 1  

of er products sold or used from the'wells 

5,430 

1044. 14014 (54 


