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, Oil sales contract,from Powerine Oil Company, 
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EXECUTIVE OFFICER DEDRICK: 'I think ,,that Bob ) 

8 Hight should Present thus item. 

(MR. <HIGHT: ,Powerine filed bankruptcy On 
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trouble from the'bonding company,  0  
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The State of California, I hopeo,As adequately 
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know Where ae will 2 protcted under its bonds, I don't 

3 stand with respect ,;tothese taxes. 
„ 	 :,, 	 tlr” I have been told t at all of the assets vf , 	 .,..-  v 

,Rowerine' are encumbered greater than their value by 

6 bank 'loans. That means that we're treading ono  relatively 

'infirm ground to get' a heck of _a lot of money. 

9 1 at this point, Mr. Counsel? 

Is it proper tf\ discuss the Long Beachtontract \) 	 • 	
a 

•:+ 
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o 12 	,'. 	COMi4ISSIONER HARVEY: 'I have no problerh -,. 

in recommending that we approve, subject to the conditior % 13  

'14  the staff has imposed. At t4is point I don't know whether 

15 approval of the trustee in bankruptcy, whoever that may 	P  

16 wind up to be, is something that is necessary. I)'d like U 

17 you to look into that as an additional condition. 

18 	 If ,  you find)  that it's necessary, fine. If ypu 

19 don't, then that's okay with me. ( 	* 	 ),L 
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possibility that all heck is going to break loose. That's 
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COMMISSIONER ORDWAY: SeCOnd? 
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MR, HIGHT: I must make a Statement for the 
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71(c 

4lithout objt4,on, it's so moved. 

0 . 

at 10:10 a.m.) 

0 

0 

(g• 

PETERS SHORTHAND REPORTING CORPORATION 
3433 AMERICAN- RIVEA OfilltE,1/4E A- 

SAdRAMZNTO, OALIFOANIA Etep■-, 
TELEPHONE (916) 972.694 

10 

11 

1(Ac 

13 

14 

15 

16 

17 " 

18° 

21 
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EXECUTIVE OFFICER DEDRICK: That's it. 
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