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21 ﬁ ACTING CIIAIRPLR.:ON RAS\IUSSEN° > Thank. yof. I've
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ia . Wlth that, I've exhausted the limit of my
}5 kﬁowledée and Mr Kiley aPn anqwer Questlons.“Q? , ’ {
:9‘6 VQ § 7 . ACTIﬁgigggiﬁfERSON RAéﬁgééﬁN. 1t actua]ly &ou&ds
17 | more compllcated than -it really 1@\ _I think. i n§p> :4
18 7 MR. TROUT: Yes. % N S o -
»}9 6@ ACTING CHAIRPER;ON RASM ZSEN/ Do you have any ol
20 | ‘questions? ST o ) / % y/f>
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‘23 wapproxﬁd, thé%. e x ’\Eﬁﬁ%ﬁ = . o :
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. e T
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quest he on Item 18°? o C, '
) » o L
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9. e, ‘
. ) N o i ‘Yi» o
MR. TROUT: 1 have to at thls pod, nc%ask Jao%_Rump
’ ’ 4 (.
to make a Lmtement £or the record because“we now have a'\*§
. 6o, B d
nonvoting -member sitting representing the Lleutenanto
Governor's Office. o ; . i gj R
-MR. RUMP Yes.” Since the requirements: 6f the. Q;Q
(Government“Code provlde that constltutlonal offlcers can
S B
Lgly be repreqented bv one alternaie, Comm1351oner Wailace
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~* 7 ACTING CHAIBPFRSONvﬁASMUSSEN. I§\f§at~ﬁnderstood?
E ’ ] o ¢ (ﬁ o ? i
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propertlns. The royalty rateé, BT
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looking for.
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MR. TROUT- Item 20 anOIVG% the sell off of b

L&\\
Ong Bewch Unlt 5"
The $t&%e hﬂb 3 rlght io take up to %% 1’2 percent or dlrect
the field contiactor to se inup to 12- l/; percent gz the

market. We've been repe1v1ng ‘on theseﬁsala;somowhere

Q

between a dol;ar and a half £0 two dollars a barrel bonus

Thlﬁfwould be for 8 new peﬁﬁpd starting sometlme in the
early part of ne\b yearc .

u} 7
P !

Zi “We're propoeand\thAt the Comﬁission direct the" o
City of lLong Beach to have the field conﬁractor sell @hese
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and one at seven and a half percent.
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Madam Chairman, we h&ve one 1tem to
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MR TROUT
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: : , o : .
tnﬁt has come up. We received an offer on a lawsuit.
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If you would bear with-us, we'd like to clear the room and‘ .
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'just briefly go over it.
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ACTING CHAIRPERSON RASMUSSENZ

It shouldntt take very long.

The Commission *

/ - 0
w1lJ now go 1nto closed session to discuss these 1tems of
_pending lltlgatlon.J v

Thank you. .
<(:) Q) ' ‘ \
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